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MISCELLANEOUS 


1914  $50.00 

FEDERAL  RESERVE  NOTES 

Portrait  Bust  of  President  U.  S.  Grant 
Fr.  #1022,  Red  Seal  on  Dallas,  Very  Good 

Cat.  $220.00  in  VF . ONLY,  $90.00 

Fr.  #1037,  Blue  Seal  on  Cleveland, 

Very  Good  . ONLY,  67.50 

Fr.  #1049,  Blue  Seal  on  Chicago, 

Fine  . ONLY,  72.50 

1905  $20.00 
GOLD  CERTIFICATES 

The  Ever-Popular  and  MOST  BEAUTIFUL 
"TECHNICOLOR”  NOTE! 

Fr.  #1179,  Good  with  a  tiny  hole  (Cat. 

$500.00  in  Very  Fine) . ONLY,  $125.00 

Fr.  #1180,  Very  Good  . ONLY,  185.00 

SWEDISH  KLIPPE 

A  Very  Scarce,  1565,  Klippe  16  Or,  of  Erik 
XIV,  1560-1568,  in  Silver! 

Very  Fine  and  VERY  SCARCE!  . $75.00 

1801  HALF  DOLLAR 

A  Choice,  Extremely  Fine  Specimen  with 
much  Original  Mint  Lustre! 

A  VERY  SCARCE  date  in  UNUSUAL  CON¬ 
DITION!  .  $550.00 

1838  "GOBRECHT"  DOLLAR 

Reeded  Edge  Variety— ONLY  25 
PIECES  STRUCK! 

Becoming  VERY  RARE! — A  Most  Attractive 
PROOF  with  Light  Toning! 
Catalogues  $3750.00! . ONLY.  $2875.00! 

CANADIAN  $5.00  GOLD  SET 

Complete  Set  of  Three  Coins — 1912,  1913,  1914 
On  an  average  the  Set  would  grade  Ex¬ 
tremely  Fine  or  Better!  Mounted  in  a  Custom, 
Gold  Stamped,  Blue  Holder!....ON LY,  $347.50 

1803  over  1802, 

$5.00,  GOLD 

This  is  the  Popular  "Liberty  Cap"  Half  Eagle 
in  Extremely  Fine,  Plus — with  three  minor 
very  minor  test  cuts  on  edge.  Currently 
selling  for  $600.00  in  Extremely  Fine.  OUR 
PRICE  . ONLY,  $439.50 

RARE  CONFEDERATE  MEDAL 

The  ONLY  Confederate  Medal! 

Obverse:  "Stonewall"  Jackson  Portrait  Bust 
to  left  with  "Born  1821— Died  1863" 

Reverse:  List  of  Battles 

Appears  to  be  struck  in  Pewter  and  in  Proof 
Condition — in  ORIGINAL  leather  case! 

50  mm.,  a  RARE,  Gem  Medal  in  PRISTINE 
Condition!  . $65.00 


KINGDOM  of  MADAGASCAR 

Pattern  Silver  Franc,  dated  1888  in  Proof! 
Kenny  Number  155 

Bust  of  Oueen  Ranavalo — Manjaka  III 
Reverse:  Denomination  and  Crown  in  Wreath 

$95.00 

EXTREMELY  RARE 
CONFEDERATE  ESSAY  NOTES 

An  Exceptional  Pair  of  Essay  Notes,  Printed 
by  Keatinge  and  Ball,  Series  1862! 
Criswell  No.'s  345  and  346!  Criswell  calls 
these  "EXTREMELY  RARE"! 

THE  RAREST  CONFEDERATE  TYPE  NOTES— 

THE  ONLY  RARITY  10  TYPES! 
Both  Notes  in  Very  Fine  Condition! 
Certificates  of  Authenticity  included. 
Pair  . $775.00 

PINE  TREE  SHILLING 

Perhaps  the  MOST  POPULAR  and  sought 
after  U.S.  Colonial  coin! 
This  is  the  Small  Planchet  Variety  dated 
1652,  but  it  is  believed  this  Type  was  struck 
between  1675  and  1682. 

Very  Fine  . ONLY,  $350.00 

1795  HALF  EAGLE 

The  FIRST  YEAR  and  FIRST  TYPE  (Small 
Eagle)  of  Five  Dollar  Gold  Coins! 

Fine — Catalogues  $1400.00 . ONLY,  $975.00 

VIRGINIA  COLONIAL  NOTE 

$131/3  Dollars  (4  Pounds)— A  MOST  UNUSUAL 
DENOMINATION! 

Series  of  July  14,  1780 

Printed  on  very  thin  paper,  this  being  the 
case,  it  is  entirely  conceivable  that  very  few 


exist  today!  Signed  by  James  Turner  and 
John  Lyne.  Excellent  condition  for  this 
Series!  . $60.00 


1807  QUARTER  EAGLE 

The  POPULAR  "LIBERTY  CAP"  $2.50  Gold 
Coin!  This  "Cap  Type"  is  much  more  difficult 
to  obtain  than  the  $5.00  piece  of  the  same 
type;  yet  this  is  not  reflected  pricewise!  It 
is  our  contention  that  this  is  an  UNDER¬ 
RATED  TYPE  COIN! 

We  offer  a  nice  UNCIRCULATED  Specimen 
which  is  currently  selling  for  $1500.00,  for 
ONLY,  $1247.50 

1923  WESTPHALIA  (Germany) 

ONE  BILLION  MARKS— THE  LARGEST  DE¬ 
NOMINATION  EVER  MINTED!— 60  MM. 
Struck  in  Silver  and  Very  Scarce!  Uncircu¬ 
lated  $75.00 
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something  else  again 

The  arrival  of  September  denotes  a  time 
of  greater  than  usual  change  in  the  annual 
cycle  of  life  and  activities.  This  column 
is  being  written  in  mid-summer,  and  warm  days 
will  still  be  lingering  at  the  beginning  of 
the  ninth  month.  But  the  days  will  be  shorter, 
vacation  finished,  and  we'll  know  who  won  the 
World  Series  and  the  presidential  nominations. 

As  the  leaves  turn,  our  preoccupations  will 
swing  from  swimming,  golf,  and  backyard  barbe¬ 
cues  to  football  games,  hunting,  fishing,  and 
the  prosaic  routines  of  school  and  business. 
Evenings  will  be  cool  by  the  end  of  the  month, 
and  we'll  be  catching  up  on  the  numismatic 
pursuits  that  were  set  aside  in  June.  May  this 
issue  reach  you  before  the  snow  flies  (Post 
Office  take  note) .... 

There's  been  a  big  change  in  our  small 
change,  too.  If  you've  been  setting  aside  the 
silver  coins  that  come  your  way  with  ever- 
diminishing  frequency,  it  will  pay  you  to  pay 
heed  to  R.  S.  YEOMAN'S  speculations  about 
speculating.  He  shows  an  unexpected  source  of 
ready  cash  for  that  rare  coin  you've  wanted  so 
long.  .  .  . 

Autumn's  nostalgic  mood  is  ideal  for  a 
trip  into  history.  You  won't  be  able  to  return 
to  the  present  without  a  case  of  gold  fever 
after  going  on  J.  SHERROD  TAYLOR'S  award-winning 
tour-de-force  into  the  Deep  South  of  a  century 
ago.  The  second  part  of  BOB  WILLEY'S  latest 
feature  offers  an  interesting  contrast  in  the 
same  period  North  of  the  Border.  .  .  . 

For  traveling  in  the  here-and-now ,  jump  to 
the  "roof  of  the  world"  for  the  concluding  half 
of  CHARLES  PANISH's  readable  review  of  unread¬ 
able  Tibetan  Currency.  Noted  Hungarian  numisma¬ 
tist  DR.  MICHAEL  KUPA  gives  an  up-to-the-minute 
look  at  his  country's  postwar  coinage.  It 
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hasn’t  been  studied  in  depth  before,  and  not 
surprisingly  there  are  a  number  of  dates  not 
recorded  by  our  old  standby  BOB  HARRIS  in  his 
Modern  European  Coins  listings.  The  latter  is 
still  a  popular  favorite,  by  the  way.  And  if 
your  September  travels  are  fact  rather  than 
fancy,  take  a  look  at  our  quarterly  Foreign 
Exchange  Rates  before  you  go.  .  .  . 

After  an  absence  of  several  issues,  AL  DONN 
resumes  his  catalog  of  Prisoner-of-War  Money. 

Did  you  ever  consider  how  such  items  from  your 
state  could  add  an  original  touch  to  many 
numismatic  exhibits  with  local  or  regional 
themes?  If  you’re  lucky  enough  to  find  any, 
that  is.  .  .  . 

This  month’s  cover  piece  reminds  us  of  the 
twentieth  anniversary  of  the  assassination  of 
Mohandas  K.  Gandhi,  the  great  Indian  nation¬ 
alist,  leader  and  reformer.  The  silver  medal, 
shown  actual  size,  was  first  reported  in  1947 
and  may  have  been  issued  when  India  gained 
independence.  The  reverse  shows  Mrs.  Gandhi, 
whom  he  married  in  1882  at  the  age  of  13.  The 
Mahatma's  lifetime  struggle  to  free  his  people 
was  a  model  of  nonviolence  and  passive  resist¬ 
ance  that  could  well  be  emulated  today.  .  .  . 
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The  Medals  of  Karl  Goetz ,  by  Gunther  W.  Kienast,  1967,  published  by 
The  Artus  Company,  7330  Grant  Blvd.,  Cleveland,  Ohio  44130.  Hard 
cover,  284  pages,  illustrated,  $25. 

Knowingly  or  unknowingly,  most  numismatists  in  the  United  States 
and  Canada  are  familiar  with  the  works  of  Karl  Goetz.  They  include 
the  much  discussed  “Lusitania  Medal”  and  the  erotic  “Black  Shame 
Medal,”  both  of  World  War  I  vintage. 

The  facts  that  lead  to  the  publishing  of  this  outstanding  volume 
can  best  be  explained  by  quoting  from  the  author’s  FOREWORD: 
“This  book  was  prompted  by  my  own  frustrating  experience  during 
the  years  1965  and  1966,  when  I  tried  in  vain  to  uncover  facts  about 
the  famous  medalist.  After  writing  to  many  dealers  and  friends  in 
the  United  States  and  Europe,  I  found  the  answer  to  my  question, 
‘What  do  you  know  about  Karl  Goetz?’  always  was  ‘Nothing,’  or 
‘Not  much.’  However  ...  by  perseverance  and  luck,  the  break  came 
one  day  when  I  obtained  the  address  of  Guido  Goetz.”  This  son  of 
Karl  Goetz  supplied  the  answers  that  made  the  volume  possible. 

Mr.  Kienast  has  given  a  remarkably  clear  study  of  the  techniques, 
beliefs  and  talents  that  made  Karl  Goetz  (1875-1950)  one  of  the  great 
medalists  of  the  20th  century.  This  German  artist  produced  some  633 
awe-inspiring  medals  from  about  1900  until  the  time  of  his  death.  The 
author,  fortunately,  has  been  able  to  illustrate  most  of  these  works 
of  art  with  excellent  full  size  pictures,  and  the  text  brings  their  mean¬ 
ing  to  the  reader  by  presenting  extensive  descriptions  and  data.  The 
numbered  photographs  serve  as  a  catalog  of  the  medals  of  this  prolific 
artist. 

The  volume  is  recommended  without  qualification  to  all  collectors 
of  medals.  Leon  T.  Lindheim 


The  Coinage  of  Switzerland  1850  to  Date ,  by  Robert  L.  Clarke,  Malter- 
Westerfield  Publishing  Co.,  3051  Briand  Ave.,  San  Diego,  Calif.  92122, 
1968.  Illustrations  in  text,  63  pages,  soft  cover  $2.50,  bard  cover  $4.00. 

This  attractive  catalog  is  the  first  specialized  reference  on  Swiss 
issues  in  English,  and  as  such  it  will  fill  an  important  space  in  the 
rapidly  growing  body  of  worldwide  numismatic  literature.  Basically 
a  listing  of  modern  coinage  by  date  from  1850,  it  contains  mintage 
figures,  illustrations  of  all  types,  and  market  values  for  up  to  five  con¬ 
ditions.  All  gold  issues  are  listed,  as  well  as  government-issued  Shoot¬ 
ing  Festival  pieces  from  1842,  thus  carrying  the  scope  of  Mr.  Clarke’s 
work  substantially  farther  than  that  of  Robert  P.  Harris  in  Modern 
European  Corns.  The  sharp-eyed  reader  will  also  note  a  few  mintage 
figures  which  differ  slightly  from  those  in  the  Harris  book.  Technical 
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specifications  and  other  details  are  given  for  all  issues,  and  a  concise 
introductory  section  is  supplemented  by  a  few  explanatory  notes  in  the 
text. 

A  few  faults  are  present;  such  is  the  case  with  any  first  edition.  A 
careful  reading  reveals  nothing  specifically  wrong  with  the  intro¬ 
duction,  but  the  impression  remains  that  it  was  hastily  written  and 
edited.  The  lack  of  a  wide  variety  of  typographic  styles  has  negated 
the  effectiveness  of  subheadings  and  captions,  thus  decreasing  some¬ 
what  the  catalog’s  readability.  The  author’s  frequent  use  of  the  term 
“type”  where  “variety”  would  be  more  precise  does  not  conform  well 
to  modern  numismatic  usage.  Nevertheless,  these  faults  do  not  seri¬ 
ously  detract  from  the  book’s  virtues. 

A  somewhat  more  serious  case  can  be  made  against  some  of  the 
market  values,  however.  The  prices  quoted  for  many  types  and  dates 
are  noticeably  higher  than  most  previously  published  figures.  In  some 
cases,  such  as  the  scarce  billon  and  silver  issues  before  the  mid-1870’s, 
they  are  completely  justifiable,  but  in  others  they  seem  slightly  opti¬ 
mistic  and  premature.  The  author  states  that  prices  “reflect  relative 
scarcity  of  various  dates”  based  on  his  six-year  survey,  but  in  many 
cases  your  reviewer  feels  that  they  show  little  relation  to  the  realistic 
buyer-seller  price  today  in  this  country.  There  is  simply  not  yet 
enough  competition  for  scarce  dates  of  common  types  in  average 
condition,  although  this  may  not  be  true  today  in  Switzerland.  And 
possibly  the  U.S.  market  will  catch  up  rapidly  with  the  stimulus  of 
this  catalog,  even  though  the  inevitable  sudden  increase  in  dealers’ 
prices  usually  tends  to  frighten  away  a  large  number  of  low-budget 
collectors  who  aren’t  willing  to  pay  the  prices  necessary  for  specializa¬ 
tion  in  an  expensive  field.  Time  will  tell,  but  we  may  be  sure  that  the 
U.S.  market  for  Swiss  material  will  be  greatly  affected  by  Mr.  Clarke’s 
work. 

The  author’s  use  of  the  term  Rappcn  in  place  of  the  more  familiar 
Centime  may  prove  confusing  to  the  average  American  collector,  as 
no  thorough  explanation  of  Switzerland’s  multilingual  system  is  given. 
It  should  be  noted,  however,  that  either  term  is  quite  acceptable,  and 
Centesimo  as  well,  common  usage  being  determined  generally  by 
which  of  the  three  official  languages — German,  French  or  Italian — 
is  prevalent  in  a  given  area  of  the  country.  Clarke  has  pointed  out 
elsewhere  that  German  is  the  most  common,  thus  his  preference  for 
Rappen. 

In  the  foreword  to  his  book  the  author  lists  a  number  of  factors 
which  have  already  placed  Swiss  coinage  among  the  most  popular 
issues.  As  an  overall  judgment,  his  own  catalog  could  certainly  be 
added  to  the  list.  H. W. 


Currant  Coins  of  the  World ,  2nd  Edition,  by  I?.  S.  Yeoman,  Western 
Publishing  Company,  Inc.,  Racine,  Wisconsin,  196H.  Hard  cover,  256 
pages,  illustrated,  $2.50. 

The  second  edition  of  Current  Coins  of  the  World  has  arrived  on 
the  market  in  recent  weeks  and  once  again  has  brought  to  the  col- 
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lector  of  modern  foreign  coins  information  on  new  issues  and  price 
trends.  Though  not  completely  error-free,  this  volume  has  corrected 
most  of  the  mis-cues  of  the  first  edition.  Over  250  new  coins  have 
been  added — and  all  of  this  with  the  addition  of  only  six  more  pages. 
Sixteen  new  countries  have  joined  the  numismatic  field  and  have  their 
coins  listed  in  this  book  for  the  first  time.  Two  countries — British 
Guiana  and  Liechtenstein — have  been  deleted.  The  wartime  issues  of 
British  Guiana,  as  well  as  a  few  types  from  other  countries  in  the 
early  1940’s,  have  evidently  been  removed  as  part  of  the  author’s 
plan  to  gradually  eliminate  this  catalog’s  overlap  with  Modern  World 
Coins.  The  post-World  War  II  gold  issues  of  Liechtenstein  apparently 
were  deleted  because  of  their  questionable  status  as  circulating  coins. 
One  obvious  error  is  the  illustration  of  a  pattern  in  place  of  the 
correct  Poland  Y57. 

The  pricing  structure  reflects  the  stabilization  of  information  avail¬ 
able  to  an  informed  collecting  group.  Some  coins  are  rarer  than  pre¬ 
viously  thought,  others  commoner.  Some  previously  speculative  items 
have  come  on  the  market  in  greater  quantities  and  their  prices  have 
calmed  down. 

The  staff  at  Whitman  is  continually  upgrading  the  illustrations 
in  its  volumes,  an  improvement  appreciated  particularly  by  the 
numismatic  neophyte  because  he  uses  the  plates  as  a  method  of  identi¬ 
fication.  The  new  coins  illustrated  for  the  first  time  measure  up  to 
the  expected  excellence  of  the  publishers. 

The  book  with  its  colorful  cover  is  truly  a  “must”  for  the  collector 
of  current  coins  of  the  world.  William  A.  Pettit 


Patriotic  Civil  War  Tokens  and  Tradesmens  Store  Cards ,  by  George 
Hetrich  and  Julius  Guttag.  Hard  bound.  336  pages,  16  plates,  $15.00. 
Reprinted  1968  by  A1  HocH,  Harvard  Road,  Stow,  Mass.  01775. 

It  is  always  difficult  to  review  a  reprint,  as  one  is  basically  reviewing 
an  out  of  date  work.  This  reprint  of  a  rare  work  makes  the  original 
edition  available  to  the  everyday  collector  at  a  reasonable  cost.  Cer¬ 
tainly,  as  the  reprinter  admits,  it  is  only  a  stopgap  procedure,  await¬ 
ing  a  more  complete  revision.  It  is  about  30%  incomplete  and  contains 
numerous  errors.  But  errors  in  Hetrich  and  Guttag  cannot  be  con¬ 
demned,  as  that  monumental  work  listed  for  the  first  time  over  7000 
varieties;  however,  since  1924  students  have  uncovered  almost  3000 
more.  Hoch  made  a  valuable  addition  by  including  the  V.P.  Barnett 
partial  revision  of  H  &  G  and  by  reprinting  the  additions  and  cor¬ 
rections  published  in  The  Numismatist  in  1943  and  1944.  But  that 
revision  only  covered  through  New  York — apparently  Hoch  was  un¬ 
aware  that  Barnett  issued  the  rest  of  his  revision  (from  Ohio  through 
Wisconsin)  in  two  1945  issues  of  The  Numismatic  Revieiu.  It  is  re¬ 
grettable  that  this  was  not  also  reprinted. 

The  other  weakness  of  the  reprint  is  a  30%  reduction  of  the  630 
odd  dies  shown  on  the  halftone  plates.  The  regular  plates  in  the  com¬ 
mercial  edition  were  also  halftones;  however,  about  20  copies  were 
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printed  with  actual  photographic  plates.  It  is  regrettable  that  Hoch 
did  not  borrow  a  copy  of  the  DeLuxe  edition  so  that  better  halftone 
reproductions  (full  size)  could  have  been  made.  These  plates  are  ex¬ 
tremely  important  in  the  use  of  the  work. 

Certainly  at  $15.00  the  reprint  of  Hetrich  and  Guttag  is  a  good  buy 
for  the  Civil  War  collector,  and  it  is  hoped  that  a  comprehensive 
complete  revision  can  be  published  in  the  next  few  years. 

George  Fuld 


ANA  Library  Uncovers  Hoard  of 
Book  Reprints  on  German  Notgeld 

In  rearranging  the  stacks  of  back  issues  of  The  Numismatist,  the 
official  publication  of  the  American  Numismatic  Association,  several 
boxes  mislabeled  “magazines”  have  been  found  containing  the  185- 
page,  fully  illustrated,  reprint  of  0.  P.  Eklund’s  German  War  Tokens 
—  Notgeld.  The  tremendously  popular  and  equally  tremendously 
priced  soft  covered  book  was  one  of  the  best  buys  in  numismatics, 
selling  for  $1.50  postpaid  from  the  ANA  Library.  This  uncovered 
hoard  will  be  offered  at  the  same  price  to  collectors  while  the  supply 
remains  available. 

One  of  the  most  valuable  contributions  to  numismatics  is  the  series 
of  articles  on  copper  coins  written  by  the  late  0.  P.  Eklund.  Appear¬ 
ing  in  The  Numismatist  over  a  period  of  30  years,  one  of  the  most 
useful  of  his  articles  was  his  last  one  in  which  he  catalogues  1,964 
German  war  tokens  (notgeld). 

Helen  Woodburn  explains  in  the  catalogue  supplement  that  Ek¬ 
lund’s  untimely  death  occurred  before  the  publication  of  his  notgeld 
paper  was  finished  and,  as  a  result,  many  coins  were  omitted  or  over¬ 
looked.  Feeling  that  it  would  be  of  value  to  record  as  many  of  these 
coins  as  possible,  she  made  a  list  of  the  notgeld  in  her  collection  which 
was  not  included  in  Eklund’s  previous  list.  The  supplement  contains 
36  pages  of  these  additional  pieces  which  have  been  numbered  so 
they  may  be  easily  integrated  with  Eklund’s. 

She  describes  notgeld  as  emergency  coinage  that  is  the  direct  off¬ 
spring  of  disastrous  inflation.  It  was  issued  in  the  cheaper  metals  and 
in  enormous  quantities.  Due  to  its  low  intrinsic  value,  it  has  not  been 
hoarded  or  saved  and,  for  that  reason,  will  soon  become  difficult  to 
acquire.  Even  so,  almost  any  accumulation  of  minor  foreign  coins 
that  a  beginning  collector  acquires  will  contain  at  least  a  few  notgeld. 

The  tokens  described  by  Eklund  and  Mrs.  Woodburn  were  issued 
during  the  First  World  War  period,  1915  to  1923.  They  are  usually 
in  zinc,  iron,  bronze  or  aluminum  and  were  struck  at  38  different 
mints,  the  bulk  by  Lauer  of  Nuremberg. 

This  outstanding  reprint  can  be  purchased  directly  from  the  ANA 
Library,  P.O.  Box  2366,  Colorado  Springs,  Colorado  80901,  for  $1.50 
postpaid.  *** 
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Two  Reprints  on  Roman  Coinage 
Offered  thru  ANA  Library 

Colorado  Springs,  Colo.  Students  of  ancient  coins  will  be  interested 
in  the  following  reprints  available  from  the  American  Numismatic 
Association:  The  Coinage  of  Roman  Egypt:  A  Survey,  by  Col.  James 
W.  Curtis  and  Introduction  to  East  Roman  Coinage,  by  John  F. 
Lhotka,  M.D.  Reprinted  from  The  Numismatist,  the  official  publica¬ 
tion  of  the  ANA,  these  two  popular  soft  cover  books  are  available 
from  the  ANA  Library. 

Col.  Curtis  presents  the  more  colorful  and  interesting  aspects  of 
ancient  coinage  in  his  62-page  book,  The  Coinage  of  Roman  Egypt: 
A  Survey,  which  includes  44  pages  of  illustrations  and  may  be  or¬ 
dered  for  $1.75  postpaid.  The  author’s  intent  is  to  give  the  non-spe¬ 
cialist  genuine  pleasure  in  browsing  through  the  series,  and  to  give 
the  student  a  panoramic  view  to  serve  as  a  starting  point  for  actual 
study  and  research. 

The  reprint  is  divided  into  eight  chapters  which  deal  with  reverse 
types.  Each  is  concerned  with  a  specific  group  of  motifs  and  gives  a 
brief  description  of  each  god  or  type,  together  with  photographs  of 
characteristic  representation  as  well  as  occasional  rare  and  unique 
types. 

They  include:  “The  Gods  of  Egypt,”  “The  Gods  of  Greece  and 
Rome,”  “Personifications  of  Various  Virtues,”  “Mythology  and  the 
Zodiac,”  “The  Imperial  Family,”  “Architecture  and  Artifacts,”  “Zoo¬ 
logical  Types,”  and  “Odd  and  Unusual  Types.” 

Dr.  Lhotka  covers  one  of  the  most  fascinating  and  probably  one 
of  the  most  neglected  numismatic  series  in  the  United  States,  the 
East  Roman  or  Byzantine  Empire,  in  his  Introduction  to  East  Roman 
Coinage.  It  may  be  ordered  from  the  ANA  Library  for  $2.25  postpaid. 

The  112-page  book,  also  a  reprint  from  The  Numismatist,  traces 
the  rise  and  fall  of  one  of  the  greatest  empires  ever  known  to  the 
Christian  world  through  the  coins  issued  by  the  various  emperors  of 
the  time. 

The  thousand  years  of  the  empire’s  existence  have  been  divided 
into  seven  periods  in  the  book,  each  named  after  the  ruling  dynasty. 
After  a  brief  historical  outline  of  each  period,  its  coinage  is  dis¬ 
cussed  in  regard  to  the  prevalent  types  and  inscriptions,  followed 
by  a  list  of  representative  obverse  and  reverse  legends. 

The  author  points  out  that  he  has  not  made  an  attempt  to  differ¬ 
entiate  the  coins  struck  in  precious  metals  from  those  struck  in 
bronze,  as  the  purpose  of  the  book  is  to  acquaint  the  reader  with 
Byzantine  coinage  in  general,  not  to  distinguish  individual  coins.  The 
illustrations  and  charts  assist  the  average  collector  in  identifying 
Byzantine  coins  he  may  have  at  least  to  ruler,  if  not  denomination. 

Both  of  these  outstanding  reprints  may  be  purchased  directly  from 
the  ANA  Library,  P.O.  Box  2366,  Colorado  Springs,  Colo.  80901.  Col. 
Curtis’s  book  is  priced  at  $1.75  postpaid,  and  Dr.  Lhotka’s  book  is 
$2.25  postpaid.  *♦* 
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United  States 
Coin  Value 


by  R.  S.  Yeoman 


Silver 


Coin 


Speculation, 


"HERE 

WE 

go 

AGAIN" 


Even  before  the  Treasury  Department,  through  the  Federal  Reserve 
network,  started  to  stockpile  the  90%  silver  dimes,  quarters,  and 
halves,  individuals  and  merchants  were  raking  them  in  daily.  There 
are  sufficient  advertisements  to  testify  that  there  is  a  sizable  market 
for  these  hoards  of  silver  coins  on  a  bid  and  ask  basis.  Wartime  nickels, 
silver  dollars,  and  Canadian  silver  are  also  a  part  of  this  boom,  and 
buy  and  sell  offers  are  advertised  frequently  for  these  also. 

Unlike  any  past  numismatic  speculation,  this  one  is  based  mainly  on 
the  price  of  silver,  coupled  with  a  prohibition  which  stands  in  the  way, 
presently,  of  legally  melting  down  coins  and  turning  them  into  a  profit. 
Numismatically,  the  situation  has  little  significance.  Ordinary  require¬ 
ments  for  collectors  of  today  and  of  the  future  cannot  be  affected 
greatly.  The  holdings  of  90%  silver  coins  in  the  hands  of  the  public  will 
certainly  have  no  real  effect  on  premium  values  to  collectors.  If  the  law 
prohibiting  melting  by  private  interests  is  never  repealed,  we  can  say 
that  certain  late  dates  of  dimes,  quarters  and  halves  will  be  a  drug 
on  the  market  and  poor  investment  property.  Only  a  trickle  of  unlaw¬ 
fully  melted  silver  would  flow  into  the  market.  Prohibition  and  boot¬ 
legging  have  always  seemed  to  go  hand  in  hand  and  we  can  expect 
some  of  this  kind  of  activity. 
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Thera  is  enough  promotion  and  general  discussion  about  these  90% 
silver  coins  to  lend  some  importance  to  a  brief  study  of  what  the 
probabilities  are  for  holding  silver  coins  for  later  profit. 

During  May  and  June  we  checked  advertisements  of  dealers  who 
were  making  a  market  in  these  refugee  coins  from  Gresham’s  Law. 
Some  dealers  have  simply  priced  the  coins  under  buy  and  sell  headings 
with  little  comment;  others  have  made  quite  a  pitch  about  big  profits 
ahead  with  offers  to  finance  purchases,  using  such  terms  as  “hedge” 
and  “leverage.”  We  noticed  optimistic  statements  about  the  imminent 
repeal  of  the  melting  ban.  Our  purpose  in  this  presentation  is  to 
analyze  the  possibilities  for  gain  in  this  strange  pseudo-numismatic 
commodity  now  being  exploited  in  the  numismatic  marketplace. 

Offers  for  circulated  silver  coins  averaged  approximately  as  follows 
in  terms  of  one  dollar  face  value: 

Wartime 

Dimes  Quarters  Halves  Dollars  Five  Cents 

Bid  Ask  Bid  Ask  Bid  Ask  Bid  Ask  Bid  Ask 

1.06  1.125  1.06  1.125  1.125  1.20  1.80  1.95  2.00  2.35 

Advertisements,  of  course,  quoted  silver  coins  in  $1,000  bag  lots  and 
the  wartime  five  cents  in  $200  lots.  A  few  advertisers  offer  $1,000  in 
U.  S.  funds  for  $1,000  face  Canadian  silver  coins,  a  spread  of  about  7%. 

Here  are  some  quantitative  analysis  figures: 

A  thousand  dollars  face  value  of  90%  silver  dimes,  quarters  and 
halves  weigh  803.75  troy  ounces  if  uncirculated.  90%  of  this  total 
comes  to  723.375  ounces.  Since  many  coins  will  have  worn  down 
through  circulation,  we  can  use  an  arbitrary  round  figure  of  720  ounces 
for  our  purpose  (770  ounces  for  silver  dollars).  Wartime  five  cent 
pieces  (1942-45)  contain  35%  silver.  A  $1,000  lot  of  20,000  coins  weighs 
3,215  troy  ounces;  35%  of  this  is  1125.75  ounces.  A  working  figure 
allowing  for  wear  should  approximate  1,100  ounces. 

Reducing  each  kind  of  coin  to  simple  bullion,  the  bid  and  ask  price 
translates  into  the  following  approximate  quotes  per  ounce: 


Wartime 

Dimes  Quarters  Halves  ^Dollars  Five  Cents 

Bid  Ask  Bid  Ask  Bid  Ask  Bid  Ask  Bid  Ask 

1.472  1.562  1.472  1.562  1.562  1.66  2.34  2.53  1.82  2.14 

*There  are  approximately  50  more  ounces  of  silver  in  the  1,000  silver 
dollars  than  in  the  same  value  of  any  combination  of  the  smaller  silver 
coins. 

No  one  can  tell  what  the  spot  silver  price  will  be  when  this  appears 
in  print.  Come  to  think  of  it,  the  market  price  won’t  mean  anything 
to  our  coin  hoarders  until  the  law  is  repealed,  except  to  the  bootlegger, 
of  course.  Supposing,  nevertheless,  that  the  price  is  $2.50  per  troy 
ounce.  A  glance  at  the  chart  above  will  show  your  profit,  if  any.  The 
silver  dollar  ask  price  would  be  no  bargain. 

The  wartime  five-cent  coin  is  in  a  special  category.  The  May  19, 
1967,  order  banning  the  “melting,  treatment  and  export  of  silver  coins” 
specified  under  82.1  Prohibition  that  .  .  .  “no  silver  coin  of  the  United 
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States  may  be  melted,  etc.” 

Under  82.3  Definitions  (a)  “Silver  coin  of  the  United  States  shall 
mean  the  silver  dollar  and  the  subsidiary  silver  coins.”  Under  (b)  “Sub¬ 
sidiary  silver  coins  shall  mean  the  half  dollar  or  50-cent  piece,  the 
quarter  dollar  or  25-cent  piece  and  the  dime  or  10-cent  piece  minted  of 
silver  nine-tenths  fine.”  It  would  seem  that  five-cent  pieces  struck  from 
1942  to  1945  containing  35%  silver  are  not  excluded  from  the  private 
melting  pot.  The  higher  premium  of  this  class  of  coins  is  undoubtedly 
based  on  this  premise. 

Let’s  take  a  market  price  of  $2.80  per  troy  ounce.  Then  to  make  an 
ideal  situation,  suppose  you,  dear  reader,  did  not  pay  a  premium  but 
gleaned  $1,000  face  value  of  mixed  dimes  and  quarters  from  circulation 
by  yourself  and  stored  them  away.  Thus,  if  the  price  is  $2.80  per  ounce, 
you  stand  to  receive  $2,016  for  your  clever,  astute  foresight.  Your 
profit  is  $1,016.  That  is,  if: 

The  law  banning  coin  melting  is  immediately  repealed. 

You  don’t  consider  loss  of  interest  you  might  have  made  on  your  tied 
up  capital. 

You  pay  no  irksurance  on  the  hoard. 

You  pay  no  storage  charges. 

The  cost  of  holding  720  ounces  of  silver  and  the  freezing  of  funds 
with  full  protection  comes  to  a  conservative  10%  per  year.  This  factor 
takes  into  consideration  the  cost  of  about  6%  to  borrow  the  money,  or 
about  5%  if  the  money  had  been  put  out  at  interest.  Either  way  the 
10%  is  a  conservative  estimate  for  a  yearly  cost. 

So  we  have  two  unknowns  .  .  .  the  repeal  date  and  the  price  of  silver 
on  that  date. 

Did  you  know  that  after  one  year,  at  $2.80  per  ounce,  your  net  would 
have  declined  $100,  to  $1,916.  On  the  other  hand,  a  thousand  dollars 
invested  would  have  brought  a  gain  of  $50,  to  $1,050.  Peanuts,  you  say. 
Of  course,  this  is  a  poor  comparison;  a  gamble  really  pays  off  big. 

After  two  years  with  the  same  factors,  the  payoffs  would  be  $1,816, 
or  $1,100.  After  five  years,  $1,516,  or  $1,270  (5%  compounded).  Do  you 
know  that  after  six  years  the  investment  is  worth  between  $1,300  and 
$1,400  EITHER  WAY? 

Just  one  or  two  more  supposes.  Suppose  you  get  $2.80  per  ounce 
after  six  years.  Suppose  you  hadn’t  figured  just  three  more  little 
details: 

1.  Transportation  to  the  refiner. 

2.  Cost  of  refining. 

3.  Discount  from  market  price  to  broker  for  handling. 

Remember,  the  above  is  based  on  face  value  of  the  silver  coins.  If 

you  buy  at  a  premium,  you  had  better  hope  for  up  to  $3  per  ounce  to 
show  any  profit  after  seven  years.  If  you  are  a  law-abiding  citizen  and 
play  the  waiting  game  but  finally  give  up  after  seven  years,  you  will 
have  lost  only  $400  on  your  $1,000  investment  that  you  could  have 
earned  in  interest.  This  would  not  be  as  bad  as  if  you  had  speculated 
with  $2,000. 

For  a  carefree  future  we  would  suggest  that  any  individual  holding 
miscellaneous  silver  coins  turn  them  in  to  dealers  now  and  get  a  full 
year’s  interest  on  his  investment  immediately. 
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Colonial  Americana 

I  would  like  to  purchase  a  few  Colonial  collec¬ 
tions,  as  well  as  choice  and  rare  individual 
items.  If  you  have  any  of  this  material  avail¬ 
able,  it  will  be  worth  your  while  to  contact  me. 

Excellent  offerings  of  early 
U.S.  coins,  colonials  and 
paper  money  for  type  collec¬ 
tors  and  die  variety  special¬ 
ists.  Available  in  almost  all 
grades,  average  to  top  condi¬ 
tion. 

WANT  LISTS  INVITED  —  PROMPT  RESPONSE 

We  specialize  in  servicing  critical  collectors  and  invite 

careful  inspection  of  our  approval 
selections.  We  assemble  sets  of  colo¬ 
nial  coins  and  paper  money  to  spe¬ 
cial  order  for  the  individual  collector. 
May  we  have  references,  please? 

Let  me  make  offers  for  your  nice 
early  U.S.  and  colonial  coins.  You 
will  be  pleasantly  surprised. 


1965  Reprint,  Crosby's  Early  Coins  of  America,  postpaid  $12.50 
Early  Paper  Money  of  America,  by  Eric  P.  Newman,  postpaid  $15.00 


RICHARD  PICKER 

Specializing  in  early  United  States  and  Colonials 

A.N.A.  — A.N.S. 

Telephone  516  MAyfair  1-0763 
P.O.  Box  123 
Albertson,  N.Y.  11507 

You  buy  with  authority  when  you  buy  from  a  specialist 


PAGE  492 


THE  WHITMAN  NUMISMATIC  JOURNAL,  SEPTEMBER,  1968 


CURRENT  COINS  OF  THE  WORLD 

by  R.  S.  Yeoman 

New  Issues — World  Coins 

The  coordinator  for  new  world  coin  issues  and  information  is  Ernst 
Kraus,  393  Seventh  Avenue,  Room  939,  New  York,  N.Y.  10001.  Speci¬ 
mens  sent  to  him  will  be  returned  promptly  after  they  are  photo¬ 
graphed.  All  contributors  will  receive  a  credit  notice  as  recognition  of 
their  cooperation. 


BAHAMAS 

Illustrated  here  are  the  reverses 
of  the  newly  issued  gold  commem- 
oratives  described  in  the  July 
issue.  All  obverses  show  Arnold 
Machin’s  portrait  of  Queen  Eliza¬ 
beth  II. 

Thanks  to  Klaus  Schneider  of 
West  Germany  for  submitting 
photos. 


CZECHOSLOVAKIA 

Czechoslovakia  will  issue  this 
fall  a  50  Korun  in  silver,  dated 
1968,  to  commemorate  its  50th 
anniversary  of  independence  and 
the  20th  anniversary  of  the  Com¬ 
munist  takeover  in  February, 
1948.  The  obverse,  designed  by 
Imrich  Svitak  and  Jan  Zoricak, 
will  show  the  allegorical  head  of 
the  Republic  to  left  with  a  wreath 
of  flowers  and  Linden  leaves,  and 
dates  1918-1968  around  the  head. 
The  reverse,  designed  by  Jiri  Har- 
cuba,  contains  the  State  emblem, 
the  official  title  of  the  country 
and  the  dates  1948-1968.  Value 
below. 

Courtesy  Pavel  Cerny  and  Fran- 
tisek  Svoboda,  both  of  Czechoslo¬ 
vakia. 
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COINS  OF 
THE  WORLD! 

Our  monthly  list  on  minor  coins  and 
crowns  of  the  world  from  1750- 
1 900's  available  FREE  OF  CHARGE, 
to  seriously  interested  numismatists. 

Just  Write! 

PAUL  H.  DAVIS 


R.C.D.A. 

8  Overlook  Road 
Dobbs  Ferry,  N.Y.  10522 


WHOLESALE  FOREIGN  COINS 

While  my  business  is  primarily  retail, 
specializing  in  modern  foreign  coins, 
I  do  issue  a  large  wholesale  list  of  the 
same  type  of  material,  available  to 
dealers  who  write  for  it  on  their  let¬ 
terhead,  or  who  show  other  evidence 
of  dealership. 

A  new  list  was  issued  July  1,  a  full 
22  pages,  of  which  only  a  couple  are 
filler,  the  rest  packed  solid  with  list¬ 
ings  of  coins  per  5  or  10  (some  per 
1  and  per  100,  too)  at  wholesale 
prices,  such  that  you  can  resell  them 
at  a  profit.  Most  are  in  nice  condition, 
too. 

If  you  maintain  a  store,  or  do  business 
by  mail,  you  should  find  many  profit¬ 
making  items  available.  Also  you 
might  enjoy  reading  my  “buying 
rules”  which  would  save  money  if  you 
could  follow  them. 

Please  write  for  this  wholesale  list — - 
no  postal  card  requests  for  this.  No 
charge,  either!  If  you  collect  and  are 
not  a  dealer,  ask  for  the  retail  lists, 
also  without  charge.  You  might  like 
them. 

LAUREN  BENSON 

512-K  Putnam  Bldg. 

Davenport,  Iowa  52801 


SERGIO  TORRES  MARTINEZ 

Apartado  M-7392,  Mexico  1,  D.F. 


Commemorative  silver  medal  of  The  Olympic  games  Mexico  1968.  40mm.  27  Grms. 
.900  silver.  $6.40  delivered. 

Explanation  of  the  symbols  of  the  Aztec  Calendar  (Literature  and  drawing  reconstruc¬ 
tion  of  the  original) 


DeLuxe  issue  . $2.50 

Show  card  in  cardboard . $1.20 


Artes  de  Mexico  DeLuxe  Magazine  dedicated  to  the  Mexican  Numismatics.  Literature  in 
English,  German,  French  and  Spanish.  $4.00 


Write  for  other  lists. 
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GREAT  BRITAIN 

Bronze 


Tentative  Tentative 

Catalog  No.  Value  (Unc.) 

139  V2  New  Penny  1971 . . 

Obverse:  Arnold  Machin  design 
of  Queen  Elizabeth’s  portrait,  her 
crowned  bust  to  right,  legend 
around:  ELIZABETH  II  D.G. 
REG.  F.D.  1971. 

Reverse:  Royal,  crown  in  center, 
fraction  V2  below,  between  orna¬ 
mental  border  design;  NEW 
PENNY  on  top.  Plain  edge,  17 
mm. 


Obverse:  Similar  to  above. 
Reverse  :  The  badge  of  the  Prince 
of  Wales,  three  ostrich  feathers 
entiling  a  coronet  of  crosses  pat- 
tee  and  fleurs-de-lys,  attached  rib¬ 
bons  with  motto  “ICH  DIEN” 
(I  serve).  Numeral  2  below,  NEW 
PENCE  above.  Plain  edge,  25.9 
mm.  Reverse  designs  for  the 
above  coins  by  Christopher  Iron¬ 
side. 

The  above  three  values,  to¬ 
gether  with  the  previously  issued 
5  and  10  New  Pence,  were  issued 
by  the  Royal  Mint  mounted  in  an 
attractive  folder  with  a  card  of 
explanations.  Whereas  the  5  and 
10  New  Pence  have  been  put  into 
circulation  to  replace  the  1  and  2 
Shilling  coins,  the  three  bronze 
coins  are  dated  1971  and  will  not 
be  put  into  circulation  until  then. 

Courtesy  Harold  Melzack,  The 
Mayfair  Coin  Company  of  Lon¬ 
don;  also  additional  credits  to 
Richard  Bareuther  of  West  Ger¬ 
many  and  Valere  Wyckaert  of 
Belgium. 


140  1  New  Penny  1971  ....  - 

Obverse:  Similar  to  above. 
Reverse:  Crowned  Portcullis  with 
chains  (originally  the  badge  of 
King  Henry  VII),  numerical  1  be¬ 
low,  NEW  PENNY  on  top.  Plain 
edge,  20.3  mm. 


141  2  New  Pence  1971 


INDIA 

Native  Stale  of  Gwalior 
Bronze 


A1  V*  Anna  1889  . Rare 

Obverse:  Sunface  center  within 
circle  of  rays  and  wave  line,  all 
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JAPANESE  COINS 

OLD  and  MODERN 
Bought — Sold — Appraised 


Write: 

OLD  COIN  SHOP 

2425  El  Cajon  Blvd. 

San  Diego,  California  92104 

ANA  PNG 


B  U  COMPLETE  SETS 


Afghanistan  Y55-57  . . $  1.50 

Bolivia  Y87-88  .  1.25 

British  Caribbean  Territories  Y I -7 _  4.00 

British  Honduras  Y23-27  .  3.00 

Czechoslovakia  Y45-46  .  8.50 

Fiji  Y2I-26  .  2.35 

French  Polynesia  YI-4  . 95 

Haiti  Y20-2I  .  25 

Hungary  Y67-69  .  18.75 

India  Y6I  a-67  1954  set  .  1.85 

Jamaica  Y22-23  .  30 

Jersey  Y2I-22  . 60 

Kuwait  Y8-I3  .  2.60 

Laos  YI-3  .  1.25 

Libya  YI-5  .  2.00 

Malaya  &  Br.  Borneo  YAI-5  (6)  1.85 

Monaco  Y8-9  .  I  00 

Paraguay  Y25-28  65 

Peru  Y59-64  2.75 

Reunion  Y8-I4  .  3.25 

Singapore  YI-6  .  2.75 

South  Viet  Nam  Y4-6  .  1.00 

Tonga  1968  set  (8)  .  9.00 

Yugoslavia  Y25-3I  .  1.35 


Minimum  order — $5.00.  All  postpaid! 

EDMUND  MOLZAN 

3228  Fruitvale  Avenue 
Oakland,  California  94602 


FREE 

Monthly 
Price  List 


including  many  reasonable  and 
choice  offerings.  Just  send  your 
name  and  address  to  be  placed 
on  our  mailing  list. 


Bruce  M.  Abrash,  Inc. 

1891  Jeffrey  Court 
Wantagh,  New  York  11793 


CHOICE  CROWNS 

Many  of  this  listing  are  rarely  avail¬ 
able  uncirculated. 

SPAIN  1898  5  Pesetas  Y89  Unc.  Just  dis¬ 
covered  in  an  original  bag 
. $9.00—20  for  $135.00 

MONACO  1966  Charles  III  Commemora- 
tives  Centennial  of  Monte  Carlo 

. Unc.  15.00 

ISRAEL  1967  Victor  £10  . Unc.  7.00 

PORTUGAL  1910  Commemorative  Escudo 
Y47  . Unc.  9.00 

PORTUGAL  1899  1000  Reis — Very  scarce 
this  choice  . Unc.  12.00 — 3  for  30.00 

PORTUGAL  1915  or  1916  Escudo 
. Unc.  8.00 

COLOMBIA  1956  Peso  Y72  .  Unc.  12.00 

One  each  of  the  above  select  crowns 
regular  retail  $72.00,  only  $65.00 

Dave  &  Sue  Perry 

Box  631 
Bergen,  Norway 
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within  wreath. 

Reverse:  Center  inscription  in 
three  lines,  all  in  Deva-Nagari: 
PAO  ANNA  (%  Anna)— SAM- 
VAT  1946— GWALIOR.  Legend 
around  in  outer  circle,  starting  at 
left  center:  SHRIMAT  MADHO 
MAHARAJA,  legend  starting  at 
lower  left:  SINDHIA  SARKAR 
between  two  circles  of  dots.  Plain 
edge.  Diameter  25%  mm. 

Courtesy  Col.  Charles  K.  Panish. 


IRAN 

Copper-Nickel 

C140a  5  Ryals  1346 . 75 

Design  similar  to  C140  except 
diameter  is  reduced  from  26  to  25 
mm.  and  weight  reduced  to  4.6 
grams. 


NEW  ZEALAND 

In  1969  New  Zealand  will  issue 
a  commemorative  crown  for  the 
200th  anniversary  of  Captain 
Cook’s  famous  voyage  of  discov¬ 
ery.  A  design  has  already  been 
submitted  by  James  Berry,  the 
same  artist  who  designed  the  re¬ 
verses  of  New  Zealand’s  decimal 
coins.  The  coins  are  to  be  struck 
in  copper-nickel;  500,000  pieces 
are  scheduled  for  production.  A 
special  run  of  50  cent  pieces  with 
suitable  edge  lettering  is  also 
planned.  More  details  will  follow 
as  they  become  available. 

RHODESIA 

The  Government  of  Rhodesia 
has  authorized  the  issue  of  a  3 
Pence  coin  in  copper-nickel  dated 
1968.  The  obverse  will  show  the 
mature  bust  of  the  Queen,  and 
the  reverse  design  will  have  3 


spear-heads,  similar  to  the  earlier 
3  Pence  of  Southern  Rhodesia. 


SINGAPORE 


1968  coinage  is  now  being 
struck  in  Singapore  and  not  at 
the  Royal  Mint.  Illustrated  is  one 
of  the  1968  dollars  recently  re¬ 
leased. 

Information  and  specimen  cour¬ 
tesy  Tim  Dunn  and  Chew  Keng 
Ban. 


YOUR  CHANGE  OF  ADDRESS 

Post  Office  regulations  prohibit 
the  forwarding  of  second  class 
mail.  To  insure  the  prompt  deliv¬ 
ery  of  your  magazine  please  fur¬ 
nish  the  publishers  your  change 
of  address  before  you  move. 
For  the  October  issue,  changes 
of  address  must  reach  WHITMAN 
NUMISMATIC  JOURNAL  before 
September  10. 

Address  all  correspondence  to 
WHITMAN  NUMISMATIC 
JOURNAL,  1220  Mound  Avenue, 
Racine,  Wisconsin  53404. 
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Raymond’s 

‘COINS  OF  THE  WORLD’ 

19th  Century  Issues.  2nd,  best 
and  last  edition.  1953.  251  pp. 
ills,  valuations. 

SPECIAL  $35.00 

WE  ARE  THE  SOLE 
DISTRIBUTORS 

for  the  remaining  stock  of 
Wayte  Raymond  publications. 
Send  for  FREE  list. 

DEALERS: 

Write  for  Discount  Schedule. 

Frank  &  Laurese  Katen 

POB  4271,  Takoma  Park  Station 
Washington,  D.C.  20012 


JOURNAL  VOLUME  FILES 

As  a  special  service  to  our  sub¬ 
scribers,  we  are  able  to  supply 
custom-made  file  boxes  built  to 
hold  two  complete  years  of  the 
Journal.  These  files  are  of  the 
highest  quality,  finished  in  leath¬ 
erette,  stamped  in  23-carat  gold, 
and  sturdy  enough  to  support  150 
lbs.  They  are  designed  to  keep 
copies  readily  accessible  for  fu¬ 
ture  reference  while  protecting 
against  soiling,  wear,  tear  and 
misplacement  of  copies. 

The  files  will  make  your  copies 
of  the  magazine  an  attractive  and 
permanent  part  of  your  numis¬ 
matic  library.  Price:  $3.50  each, 
3  for  $10.00,  postpaid.  Mail  your 
remittance  to 

WHITMAN 

NUMISMATIC  JOURNAL 

1220  Mound  Avenue 
Racine,  Wisconsin  53404 


Journal  Back  Issues 

Packed  in  Library  Case 

Vol.  I,  1964  —  Sold  Out 
Vol.  II,  1965  — $5.00 
Vol.  Ill,  1966  — $4.50 
Vol.  IV,  1967  — $4.00 

Overseas  buyers  please  add  50tf  extra  for  postage. 

- mail  remittance  to - 

Whitman  Numismatic  Journal 

1220  Mound  Avenue  Racine,  Wisconsin  53404 
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SOUTH  AFRICA 

The  1  Rand  coin  for  1969  will 
honor  the  late  Minister  of  Finance 
Dr.  T.  E.  Donges.  He  was  closely 
connected  with  South  African 
coinage  and  was  responsible  for 
legislation  establishing  the  pres¬ 
ent  coinage. 


THAILAND 


A  three-coin  gold  set  is  to  be 
placed  on  sale  beginning  August 
11  for  the  queen’s  36th  birthday. 
Denominations  and  mintages  are 
as  follows: 

150  Baht  *•  177,000  pieces 

300  Baht  118,000  pieces 

600  Baht  30,000  pieces 

The  composition  is  90%  gold, 
7%  silver  and  3%  copper.  A  por¬ 
trait  of  the  queen  is  shown  on  the 
obverse.  More  details  will  follow 
as  they  become  available.  Infor¬ 
mation  courtesy  L.  W.  Ding  of 
Thailand. 


VENEZUELA 

Nickel 


42  1  Bolivar  1967 . 65 

Obverse:  Head  to  left,  designer’s 
name  BARRE  below,  at  left:  BOL¬ 
IVAR,  at  right:  LIBERTADOR. 
Reverse:  Arms  in  the  center, 
value  and  date  below.  Legend 


AETOLIAN  LEAGUE 

AR  hemidrachma  279-168  B.C. 
Head  of  Atalanta  wearing  a 
Kausia.  Rx/Boar  with  spear 
head  in  exergue  B.M.C.  16-26. 
F-VF  ...  $25.00,  VF  +  $37.00 

EF  . . . $45.00 

Greek  Legend  of  Atalanta 

Famous  woman  runner  who  lost 
a  footrace  to  Melanien,  who 
was  given  3  golden  apples  by 
Aphrodites,  which  he  dropped 
at  intervals,  causing  Atalanta 
to  stop  and  pick  up. 

Please  send  25$  for  catalog 

JOEL  L.  MALTER 
P.  O.  Box  777 
Encino,  California  91316 

Phone:  (213)  784-7772  ANA  42345 


PATTERNS 

Third  Edition 

Dr.  Judd  s  Book  on 
U.  S.  Patterns 

Price  $10.00  Postpaid 

With  the  book,  will  send  you 
my  Pattern  List  of  Coins, 
now  available. 

Write  Today 

SOL  KAPLAN 

1103  Transit  Building, 

4th  &  Vine  Sts. 
Cincinnati,  Ohio  45202 
A.N.A.  LM  97 
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around:  REPUBLICA  DE  VENE¬ 
ZUELA.  Reeded  edge,  23  mm.  It 
has  not  yet  been  established 
whether  these  were  made  in  West 
Germany  or  at  the  Royal  Mint  in 
London.  The  above  specimen  was 
sent  to  us  by  one  of  our  most 
faithful  contributors,  Mr.  Peter 
Franquet,  who  now  resides  in  An¬ 
gola,  Portuguese  West  Africa. 
He  was  formerly  a  resident  of 
Venezuela  for  many  years.  We 
are  most  fortunate  and  certainly 
very  grateful  for  his  help  and 
dedication. 

The  Un  Bolivar  of  1965  has  also 
been  released  recently.  It  is  sim¬ 
ply  another  date  of  catalog  num¬ 
ber  37a,  and  is  in  silver. 


U.S.S.R. 

New  sets  of  Russian  coins  dated 
1968  are  now  available.  Packaged 
as  shown,  the  coins  consist  of  9 
denominations  from  1  Kopek  to  1 
Rouble,  along  with  a  mint  medal 
from  the  Leningrad  mint.  The  en¬ 
tire  set  sells  for  $4.50.  Collectors 
in  the  U.S.  may  remit  orders  to 
the  account  of  the  Bank  for  For¬ 
eign  Trade  of  the  USSR  with 
the  Chase  Manhattan  Bank  in 
New  York.  The  Russian  bank’s 
commercial  department  at  9 
Pushkinskaya  Street,  Moscow,  will 
airmail  out  orders  upon  receipt 
of  the  Chase  Bank’s  advice  of 
customer’s  payment. 
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Tibetan 
Paper  Money 

by  Charles  K.  Panish 
(concluded  front  August) 


TIBETAN  PAPER  MONEY  LISTING 

Below  are  lis'ted  all  of  the  Tibetan  notes  and  dates  which  I  have 
encountered.  The  dimensions  of  the  notes,  also  given  below,  may  vary 
in  individual  specimens  by  one  or  two  tenths  of  an  inch  from  those 
shown.  Most  of  the  later  notes  have  two  “binding”  holes  punched  in 
the  right-hand  margin  for  packaging  the  notes  in  bundles. 

Type  Size  (Millimeters)  Dates  on  Notes  Corresp. 

&  No.  Denomination  Paper  Imprint  Cycle  T.E.  AD  Year 


XHIth  Dalai  Lama,  Thupten  Gyatso  (AD  1876-1933) 

Type  I:  Inscription  in  4  lines:  “In  the  year  (Tibetan  Era  date)  of  the 

founding  of  the  lay  and  ecclesiastical  Government  of  Tibet  in 
the  snow  region.  Paper  money  of  the  (15th  or  16t h)  cycle,  which 
is  endowed  with  religion  and  government,  being  the  crown  jewel 
of  the  four-fold  perfection,  namely  glory,  power,  welfare  and 
happiness.” 

1.  5  tangka  102x  185  91  x  147  15  1658  1914 

Face:  Lgt.  green;  lion  and  draped  flowering  urn  on  a  scenic 
background. 

Back:  Lgt.  green;  floral  design. 

2.  10  tangka  96x  178  84x  145  15  1659  1915 

Face:  Bright  red;  lion  with  a  scenic  background  in  oval  car¬ 
touche. 

.  Back:  Bright  red;  floral  design. 

3.  15  tangka  101x  185  86x  145  15  1659  1915 

Face:  Deep  purple;  leonine  figure  holding  platter  of  fruit  in 
center  panel  on  a  scenic  background. 

Back:  Deep  purple;  mirror,  conch  shell,  cymbals,  fruit  in  fili- 
greed  field. 
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Face  and  back  of  15  Tangka,  note  No.  3. 


4.  25  tangka  96x  180  86x  142  15  1659  1915 

Face:  Gold;  lion  in  center  panel  on  scenic  background. 
Back:  Gold;  elephant  in  foreground,  scene  behind. 


Face  side  of  50  Tangka,  note  No.  5. 
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Back  of  note  No.  5. 


5.  50  tangka  100x  186  86x  145  15  1659  1915 

Face:  Bright  blue;  2  lions  in  center  panel  on  scenic  back 
♦,  ground. 

Back:  Bright  blue;  seated  figure  and  fountain,  scene  behind 


Face  and  back  of  50  Tanjrka,  note  No.  6. 
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6. 

50  tangka 

118x  175  102x  160 

16 

1673 

1929 

Pace:  Blue 

frame;  center  panel,  red 

on 

yellow ; 

2  lions  on 

filleted  field. 

Back:  4  sq. 

areas,  red  on  blue;  flowered  field,  blue 

on  yellow 

6a. 

50  tangka 

as  No.  6 

16 

1675 

1931 

6b. 

50  tangka 

as  No.  6 

16 

1676 

1932 

6c. 

50  tangka 

as  No.  6 

16 

1677 

1933 

XIVth  Dalai  Lama,  Tenzin  Gyatso  (AD  1935-1964) 

50  tangka  as  No.  6  16  1685  1941 


Face  side  of  50  Tangka,  note  No.  6e. 


6e.  50  tangka  as  No.  6 

6f.  50  tangka  as  No.  6 


16 

1687 

1943 

16 

1689 

1945 

Type  II: 


7. 


Inscription  in  4  lines:  As  on  Type  I.  Change  in  monetary  unit. 
10  Srang  104x  175  86x  145  16  1689  1945 

tace:  Blue  on  light  red;  2  lions  on  scenic  field  in  center  panel. 
Back:  Blue  on  light  red;  animals  &  dragons  on  filleted  field. 


Face  side  of  10  Srang,  note  No.  7b. 
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7a. 

10  Srang 

as  No.  7 

16 

1691 

1947 

7b. 

10  Srang 

as  No.  7 

16 

1692 

1948 

7c. 

10  Srang 

as  No.  7 

16 

1693 

1949 

7d. 

10  Srang 

as  No.  7 

16 

1694 

1950 

Type  III:  Inscription  in  2  lines:  “Heavenly  appointed  Government  of 

Tibet,  victorious  in  four  directions.  Paper  money  of  the  six¬ 
teenth  cycle,  issued  by  the  lay  and  ecclesiastical  government.” 


8.  5  Srang  71  x  119  58x91  16  —  (1945-50) 

Face:  Blue  &  yellow  on  light  red;  lion  in  center  panel. 

Back:  Red  on  light  blue;  flowering  fountain  in  cartouche 
flanked  by  dragons  and  yin-yang  symbols. 


Face  side  of  25 
Srang,  note  No.  9. 
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Back  of  25 
Srang,  No.  9. 


Type  IV :  Inscription  in  2  lines:  “Heavenly  appointed  Government  of 

Tibet,  victorious  in  four  directions.  (Value)  srang  paper  money 
issued  by  the  lay  and  ecclesiastical  government.” 

9.  25  Srang  i()9xl80  86x  145  —  —  (1945-50) 

Face:  Red  on  yellow;  2  lions  in  conventional  scene  in  center 
panel. 

Back:  Red  and  blue  on  yellow;  votive  scene  with  temples  & 
humans. 


-WANTED- 

•  Numismatic  Literature 

•  World  Crowns  &  Medals 

•  U.S.  &  Obsolete  Bank  Notes 

•  Political  Americana 

•  Counterstamped  Coins  &  Tokens 

•  Colonial  Coins  &  Currency 


RALPH  GOLDSTONE 

L.M.  ANA  &  CNA 

581  Boylston  St.  Boston,  Mass.  02116 

Phone  (617)  266-6004 
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Face  and  back  of  100  Srang,  note  No.  10. 


10.  100  Srang  137x213  117x  180  (1J45-oO) 

Face:  Orange-red  on  yellow;  2  leonine  figures  supporting  a 
platter  of  fruit  in  center  panel. 

Back:  Orange-red  and  green  borders;  red  on  yellow  center  with 
blue  corners;  seated  figure  in  woodland  scene. 
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For  much  of  the  source  material  in  this  article,  I  am  indebted  to 
William  L.  Clark,  former  curator  at  the  American  Numismatic  So¬ 
ciety  Museum.  1  must  also  mention  Eleanor  Olson  of  the  Newark 
Museum,  Robert  Obojski,  Maurice  Muszynski,  Kenneth  Seachman, 
Neil  Shafer  and  Jack  Friedberg. 
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WE  WISH  TO  PURCHASE 

CHOICE  BRILLIANT  UNC. 

EARLY  HALF  DOLLARS 
EARLY  DOLLARS 

We  will  pay  a  top  dollar  for 

CHOICE  UNCIRCULATED  FULL  STRUCK  COINS 

Half  Dollars:  1794  thru  1807 
Dollars:  1794  thru  1803 

QUARTERS:  1796  thru  1807 

Will  also  buy  V2  Dimes  1794-1805 
Will  also  buy  Dimes  1796-1807 

Please  advise  us  what  you  have  for  sale  with  your  asking  price. 

COEN-MESSER  CO. 

39  West  55th  St.  New  York,  N.  Y.  10019 

Phone:  212-246-5025 
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GEORGIA  GOLD 

by  J.  Sherrod  Taylor 


Recently  an  article  in  Coin 
World  carried  the  heading 
“Thousands  Turn  To  Weekend 
Hunt  For  Gold — Some  Having- 
Success!”  Today  many  people  are 
panning  gold  for  relaxation  and 
recreation.  But  what  about  the 
days  when  panning  gold  was  very 
serious  business?  Of  course  we 
are  all  familiaf  with  the  Califor¬ 
nia  gold  rush  and  the  stories  of 
the  49ers.  This,  though,  was  not 
the  first  American  ‘gold  rush,’ 
for  gold  was  first  discovered  in 
Georgia  in  1828.  During  the  past 
few  months  it  has  been  this  au¬ 
thor’s  privilege  to  travel  through 
much  of  the  Georgia  gold  region 
and  to  talk  to  people  about  this 
“forgotten  industry.”  In  the  next 
few  pages  I  shall  discuss  some  of 
the  information  I  collected. 

Although  the  gold  rush  did  not 
begin  until  1828,  gold  was  eagerly 
sought  much  earlier  by  Spanish 
explorers  and  missionaries  who 
were  “impelled  by  the  desire  to 
acquire  gold  while  saving  souls.” 
The  first  recorded  reference  to 
gold  in  Georgia  is  dated  1513, 
when  Ponce  de  Leon  was  in¬ 
formed  of  a  wealthy  chieftain  in 
the  interior  who  possessed  vast 
quantities  of  gold.  Later  in  1528, 
Pamfilo  de  Navaez,  governor  of 
Florida,  used  sign  language  to 
query  Indians  about  gold  depos¬ 
its;  they  described  a  land  far  to 
the  North  called  Apalachen 
where  there  was  much  gold.  The 
province  of  Apalachen  has  since 


been  identified  with  the  mountain 
region  of  Georgia  around  the 
Chatahoochee  River.  In  1540 
Hernando  de  Soto  passed  through 
this  region  and  made  extensive 
explorations  for  gold.  The  miners 
of  the  1830’s  corroborated  the  be¬ 
lief  that  the  Spanish  actually  set 
up  mining  areas  in  the  Nacoochee 
Valley  of  present-day  White 
County  and  near  Dahlonega  in 
Lumpkin  County  when  they 
found  objects  such  as  crucibles, 
tongs,  spoons,  and  earthenware 
of  Spanish  origin.  The  evidence 
led  James  Mooney  to  state  (in 
Myths  of  the  Cherokee )  that 
“long  before  the  end  of  the  six¬ 
teenth  century,  however,  the 
existence  of  mines  of  gold  and 
other  metals  in  the  Cherokee 
Country  was  a  matter  of  common 
knowledge  among  Spaniards  at 
St.  Augustine  and  Santa  Elena, 
and  more  than  one  expedition  had 
been  fitted  out  to  explore  the  in¬ 
terior.” 

The  first  indisputable  record 
of  gold  in  modern  Georgia  is 
dated  1828.  Legend  has  it  that 
while  Benjamin  Parks  was  out 
hunting  deer,  he  kicked  a  piece 
of  rock  which  cracked  to  reveal 
some  shiny  yellow  metal  “like  the 
yolk  of  an  egg.”  The  hunting- 
tract  was  later  to  become  the  600 
acre  John  C.  Calhoun  Mine,  one 
of  the  richest  in  Georgia.  Parks 
said  that  “within  a  few  days  it 
would  seem  as  if  the  world  must 
have  heard  of  it,  for  men  came 
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from  every  state.  They  came 
afoot,  on  horseback,  and  in  wag¬ 
ons,  acting  more  like  crazy  men 
than  anything  else.”  Another  ob¬ 
server,  Colonel  Samuel  N.  Wales, 
of  Habersham  County,  described 
the  gold  rush  in  a  letter  to  his 
Congressman  in  1830 — “No  event 
within  my  recollection  has  pro¬ 
duced  so  much  excitement  among 
people  as  the  discovery  of  gold.” 
Georgia’s  gold  deposits  extended 
through  her  hills  and  mountains 
from  the  northeastern  corner  of 
the  state  southwestward  to  the 
Alabama  line.  Most  of  this  land 
lay  within  the  boundaries  of  the 
Cherokee  Nation. 

Like  a  stampeding  herd,  the  in¬ 
truding  miners  invaded  the  Cher¬ 
okee  lands  and  tried  to  take  over. 
The  discovery  of  gold  in  the 
Cherokee  Nation  and  the  conflict 
between  red  men  and  white  cul¬ 
minated  in  the  Indians’  removal 
along  the  “Trail  of  Tears”  to 
Oklahoma,  where  they  were  to 
find  another  natural  treasure — 
oil ! 

The  State  of  Georgia  decided  to 
dispose  of  the  gold  fields  by  lot¬ 
tery.  Those  entitled  to  draw  were : 
male  citizens  who  had  resided  in 
the  state  for  four  years;  the  deaf, 
dumb,  and  blind;  widows  and  or¬ 
phans  of  soldiers  killed  in  action; 
and  veterans  of  wars  with  either 
the  Indians  or  British.  Those  who 
had  made  settlements  or  mined 
gold  illegally  in  the  Cherokee  Na¬ 
tion  were  excluded.  The  lottery 
began  October  22,  1832  and 

closed  on  May  3,  1833.  Two  lots, 
Numbers  1031  and  1052,  were 
especially  prized.  One  of  these 
sold  for  $30,000  while  the  other 
was  valued  at  $100,000. 

In  all  the  excitement  that  sur¬ 
rounded  the  gold  rush  several 
boom  towns  had  sprung  up.  One 


of  these  was  Auraria  (pro¬ 
nounced  Oh-ray-ree),  or  Nuck- 
ollsville,  as  it  was  first  called. 
William  Dean  had  built  a  cabin 
there  in  1832,  and  he  was  fol¬ 
lowed  by  Nathaniel  Nuckolls,  who 
set  up  a  small  tavern.  John  C. 
Calhoun,  who  had  acquired  ex¬ 
tensive  mining  property  in  that 
vicinity,  was  instrumental  in 
having  the  name  changed  from 
Nuckollsville  to  Auraria.  The 
town  had  several  taverns,  inns, 
and  other  business  establish¬ 
ments  and  a  floating  population 
that  ran  into  the  thousands. 


Old  hotel  in  Auraria — now  one  of  the 
few  extant  buildings  in  America’s  first 
gold  rush  ghost  town. 


About  five  miles  from  Auraria 
another  boom  town  was  taking 
root — Dahlonega,  that  comes 
from  a  Cherokee  word  meaning 
“yellow  metal.”  In  1833,  Auraria 
lost  an  important  political  battle 
to  her  rival  because  in  the  elec¬ 
tion  of  that  year  Dahlonega  was 
named  the  Lumpkin  County  Seat. 
The  town  grew  rapidly  and  its 
lots  sold  for  from  $200  to  $500 
each. 

It  is  very  difficult  to  determine 
exactly  how  many  miners  actu¬ 
ally  worked  the  Georgia  gold 
field,  but  some  contemporary  esti¬ 
mates  run  as  high  as  thirty-five 
thousand.  Negro  laborers  were 
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quite  numerous  and  most  of  them 
were  slaves.  There  were  also  a 
great  number  of  foreign  miners 
— principally  Europeans  (Ger¬ 
mans,  Swiss,  Scottish,  Irish,  Eng¬ 
lish) — who  had  practical  experi¬ 
ence  working  elsewhere. 

During  the  first  period  of  min¬ 
ing,  1828-1837,  most  of  the  mines 
were  the  placer  type  (surface  de¬ 
posit).  The  miners  worked  alone 
or  in  small  groups,  and  they  were 
always  moving  about  as  new 
“finds”  were  announced.  In  work¬ 
ing  the  placers  the  miners  pan¬ 
ned  the  gravel  in  the  stream  or 
shoveled  it  into  a  sluice  box, 
washed  it  in  oak  splint  baskets 
where  the  loo^e  dirt  was  removed, 
and  placed  it  in  gum  log  rockers 
where  the  gold  was  deposited. 
The  tools  for  working  this  type 
mine  were  very  crude;  such 
things  as  picks,  axes,  pans,  long- 
toms,  splint  baskets,  and  gum  log 
rockers  were  exceedingly  com¬ 
mon.  John  C.  Calhoun  introduced 
the  steamboat  with  a  diving  bell 
attached  to  dredge  the  bottoms 
of  rivers. 

Georgia’s  gold  assayed  as  the 
finest  produced  in  the  United 
States,  some  running  as  high  as 
.996  fine,  the  average  being  about 
.950. 


Nearly  1.8  million  dollars’ 
worth  of  gold  was  shipped  from 
Georgia  to  the  United  States 
Mint  in  Philadelphia  between 
1830  and  1837.  However,  some 
never  made  it  to  the  northern 
mint.  This  portion  was  coined  by 
private  mints  located  in  the 
South.  Of  these,  the  two  most 
prominent  were  operated  by  Tem¬ 
pleton  Reid,  who  owned  mints  in 
Gainesville  (Hall  County)  and 
Augusta,  Georgia,  and  Chris¬ 
topher  Bechtler,  who  had  a  mint 
in  Rutherfordton,  North  Carolina. 
Reid’s  coinage  was  later  found  to 
contain  gold  worth  more  than  the 
face  value  of  the  coins. 

Dr.  E.  Merton  Coulter  in  his 
work,  Auraria:  Story  of  a  Geor¬ 
gia  Gold  Mining  Town,  states 
that  “it  was  a  tribute  to  the  min¬ 
ers’  respect  for  governmental  in¬ 
stitutions  that  irrespective  of 
how  good  Templeton  Reid’s  coins 
were,  they  would  not  rest  content 
until  they  could  get  a  United 
States  Assay  Office  and  Mint  in 
their  midst,  and  thus  be  relieved 
of  sending  their  gold  to  the  far¬ 
away  Philadelphia  Mint.”  The 
miners  wanted  to  be  sure  that 
they  were  getting  the  best  possi¬ 
ble  price  for  their  gold.  When  a 
miner  sold  his  gold  to  the  trade, 
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he  was  usually  forced  to  accept 
banknotes  from  “wildcat”  or 
“rotten”  banks.  An  Aurarian 
once  remarked,  “with  a  mint  we 
shall  be  enabled  to  get  for  the 
stuff  in  its  unwrought  state  the 
real  Jackson  shiners  themselves.” 
The  currency  problem  also  ex¬ 
tended  into  commercial  circles, 
for  silver  United  States  coinage 
was  being  traded  at  higher  than 
face  value  in  some  parts  of  the 
mining  district.  When  a  large 
number  of  dimes  appeared  in 
1833,  merchants  were  forced  to 
announce  that  they  would  allow 
only  one  dime  in  any  transaction 
at  more  than  its  face  value. 

The  movement  to  get  a  branch 
mint  for  the  Georgia  gold  region 
was  underway  as  early  as  1830. 
Letters  pointed  out  that  sending 
gold  to  Philadelphia  was  a  costly 
and  perilous  activity.  During  the 
next  few  years  the  plan  gained 
momentum  and  a  meeting  at 
Auraria  resolved  to  work  for  a 
branch  mint.  The  aid  of  Senators 
Thomas  Hart  (“Old  Bullion”) 
Benton  and  John  C.  Calhoun  was 
sought  and  received.  Both  Geor¬ 
gia  and  North  Carolina  peti¬ 
tioned  Congress  to  establish 
branch  mints.  The  Director  of 
the  Mint  supported  the  petitions 
and  a  bill  was  introduced  in  1835 
establishing  three  branches:  one 
in  Charlotte,  North  Carolina;  one 


in  Dahlonega,  Georgia;  and  one 
in  New  Orleans,  Louisiana.  The 
support  necessary  for  the  pass¬ 
ing  of  this  bill  came  largely  from 
the  South  and  West. 

The  equipment  for  the  new 
mint  was  shipped  by  sea  from 
Philadelphia  to  Savannah  and 
then  carried  overland  to  Dah¬ 
lonega.  The  workmen  who  had 
finished  assembling  the  new  mint 
at  Charlotte  came  to  Dahlonega 
and  put  it  into  operation.  The 
work  was  finished  in  November, 
1837.  In  its  twenty-three  years 
of  operation  the  mint  coined  only 
gold  coins  in  denominations  of 
$1.00,  $2.50,  $3.00,  and  $5.00,  to¬ 
taling  more  than  $6,000,000.  The 
highest  production  year,  1843, 
showed  about  $600,000  worth  of 
gold  minted.  In  1841  there  was  a 
strong  movement  in  Congress  to 
close  the  newly  established 
branch  mints,  a  movement  clear¬ 
ly  connected  with  the  one  to  re¬ 
charter  a  United  States  Bank.  It 
failed,  but  was  renewed  in  the 
report  of  the  Secretary  of  the 
Treasury  for  1851,  after  the  dis¬ 
covery  of  gold  in  California  led 
to  the  near  abandonment  of  the 
Southern  mines.  This  attempt 
also  failed.  The  mint  was  seized 
by  the  state  of  Georgia  in  Febru- 


Georgia  Gold  Museum  (Old  Dahlonega 
Court  House  circa  1836). 
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United  States  Branch  Mint  in  Dahlonega,  Ga. 


ary,  1861,  at  the  outbreak  of  the 
War  Between  the  States.  It  was 
never  reopened. 

A  complete  set  of  Dahlonega 
minted  coins  requires  59  pieces. 
It  comprises  thirteen  $1.00  pieces, 
twenty  $2.50  pieces,  one  $3.00 

piece,  and  twenty-five  $5.00 

pieces.  (See  table  for  mintage 

figures.) 

When  the  state  of  Georgia 
took  over  the  mint,  all  of  the 
money  (all  known  1861  $1.00 

coins),  gold,  and  nitric  acid  were 
turned  over  to  the  Confederate 
Government.  The  mint  building 
was  used  as  quarters  for  United 
States  soldiers  until  1868,  when 
it  became  a  school  for  negro  chil¬ 
dren.  In  1873,  North  Georgia  Col¬ 
lege  was  founded  and  the  mint 
became  a  part  of  its  campus — 
only  to  burn  five  years  later  in 
1878. 

A  second  era  in  Georgia  min¬ 
ing  began  with  the  establishment 
of  the  mint  in  1838  when  vein 


mining  became  more  important 
than  the  heretofore  popular  plac¬ 
er  type.  New  machinery  and  pow¬ 
er  facilities  made  it  possible  to 
sink  mining  shafts  from  200  to 
400  feet  deep.  New  northern 
capital  was  brought  in  to  sup¬ 
port  the  renewed  efforts.  This 
period,  however,  was  brought  to 
a  close  when  word  of  the  Califor¬ 
nia  gold  strike  reached  the  East 
in  1849. 

Many  of  the  miners  left  in 
groups,  and  this  wave  rolled  to 
the  West  in  search  of  new  riches. 
Some  of  the  miners  did  not  go  all 
the  way  to  California.  One  such 
group  from  Auraria  began  min¬ 
ing  in  the  sand  of  Cherry  Creek 
about  ninety  miles  north  of 
famed  Pike’s  Peak.  Never  for¬ 
getting  their  original  home,  they 
called  their  new  settlement 
Auraria.  In  1860,  Auraria  in¬ 
corporated  with  a  nearby  com¬ 
munity  to  form  Denver! 

Of  course  the  California  gold 
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rush  severely  depleted  the  miners 
of  Lumpkin  County,  and  all  of 
Georgia  for  that  matter.  But  in 
a  few  years  some  returned  pro¬ 
claiming,  “Busted  By  Gosh!” 
New  developments  in  mining  pro¬ 
cedures  most  significant  of  which 
was  the  development  of  the  hy¬ 
draulic  system,  encouraged  fresh 
activity.  The  centers  of  this  oper¬ 
ation  were  primarily  in  the 
Nacoochee  Valley  and  near  Dah- 
lonega.  However,  before  any 
of  these  could  prove  successful 
the  Civil  War  brought  all  mining 
to  a  screeching  halt! 

“Gold  fever”  has  returned  to 
Georgia  on  several  occasions 
since  the  War  Between  the 
States,  but  significant  industrial¬ 
ization  has  not  been  possible.  So 


at  present  the  gold  fields  and  old 
mines  lie  idle  except  when  probed 
by  the  “weekend  prospector.’' 

OLD  LEGEND 

I  think  that  no  article  about 
gold  or  gold  mining  would  be 
complete  without  the  mention  of 
certain  legends  and  folklore  that 
spring  up  as  part  of  the  indus¬ 
try’s  tradition.  W.W.  Blackburn 
in  his  Tales  of  the  Southern  Blue 
Ridge  makes  reference  to  the  tale 
concerning  a  lost  fortune  of 
$40,000  in  gold  coins  (probably 
from  Dahlonega  Mint)  in  White 
County.  The  man  who  owned  the 
coins  buried  the  cache  and  told 
only  his  wife  of  their  existence. 
One  day,  after  telling  his  wife 
the  approximate  location  of  the 


GOLD  COINS 

MINTED  AT 

DAHLONEGA 

Date 

$1.00 

$2.50 

$3.00 

$5.00 

1838 

None 

None 

None 

20,583 

1839 

None 

13,674 

None 

18,939 

1840 

None 

3,532 

None 

22,896 

1841 

None 

4,164 

None 

30,495 

1842 

None 

4,643 

None 

59,608 

1843 

None 

36,209 

None 

98,452 

1844 

None 

17,332 

None 

88,982 

1845 

None 

19,460 

None 

90,629 

1846 

None 

19,303 

None 

80,294 

1847 

None 

15,784 

None 

64,405 

1848 

None 

13,771 

None 

47,465 

1849 

21,588 

10,945 

None 

39,036 

1850 

8,382 

12,148 

None 

43,984 

1851 

9,882 

11,264 

None 

62,710 

1852 

6,360 

4,078 

None 

91,584 

1853 

6,583 

3,178 

None 

89,678 

1854 

2,935 

1,760 

1,120 

56,413 

1855 

1,811 

1,123 

None 

22,432 

1856 

1,460 

874 

None 

19,786 

1857 

3,533 

2,364 

None 

17,046 

1858 

3,477 

None 

None 

15,362 

1859 

4,952 

2,244 

None 

10,366 

1860 

1,566 

None 

None 

14,635 

1861 

Unknown 

None 

None 

1,597 

TOTALS 

72,529 

197,850 

1,120 

1,107,211 
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money,  he  went  off  to  New  Or¬ 
leans  and  never  returned.  The 
wife  and  children  tried  to  locate 
the  treasure,  but  until  this  day 
no  trace  of  it  has  been  found. 

ROBBERY 

On  Tuesday,  March  26,  1963, 
the  Atlanta  Constitution  reported 
that  a  complete  set  of  Dahlonega 
minted  coins  had  been  stolen 
from  a  specially  built  safe  in  the 
North  Georgia  College  Library 
at  Dahlonega.  The  collection,  val¬ 
ued  in  excess  of  $25,000,  was 
officially  given  to  the  State  of 
Georgia  in  1952  by  H.  A.  Alex¬ 
ander,  an  Atlanta  attorney  and 
past  president  of  the  Georgia 
Historical  Commission.  At  the 
time  of  the  theft  only  four  com¬ 
plete  sets  of  Dahlonega  coins 
were  known  to  exist  in  the  United 
States.  Despite  a  nationwide 
search  by  the  Federal  Bureau  of 
Investigation,  the  coins  were  not 
recovered. 

DAHLONEGA  TODAY 

Today  Dahlonega  is  a  sleepy 
little  mountain  town  with  a  popu¬ 
lation  of  about  2500.  In  the  sum¬ 
mer  of  1966  then-governor  Carl 
Sanders  approved  the  use  of 
$100,000  to  reconstruct  the  Old 
Court  House  (circa  1836)  and 
create  the  Georgia  Gold  Museum. 
The  restoration  has  been  com¬ 
pleted  and  the  museum  is  now 
open  to  visitors.  Under  the  able 
direction  of  Curator  Madeleine 
Anthony  the  museum  is  gaining 
the  materials  it  needs  for  illus¬ 
trating  this  exciting  period  in 
American  economic  history. 

In  1958  the  people  of  Lumpkin 
County  donated  to  the  State  of 
Georgia  native  Georgia  gold  for 
leafing  the  Capital  dome  in  At¬ 
lanta — thereby  making  the  larg¬ 
est  gold-leafed  dome  in  the  world. 


Price  Memorial  Hall,  campus  of  North 
Georgia  College,  built  over  original  base¬ 
ment  of  the  Dahlonega  Mint. 


Now  a  group  called  the  Dahlone¬ 
ga  Club  is  sponsoring  a  similar 
project.  They  intend  to  leaf  the 
steeple  of  North  Georgia  College, 
which  is  built  upon  the  founda¬ 
tion  of  the  former  United  States 
Mint.  When  completed  this  stee¬ 
ple  will  become  the  “golden  bea¬ 
con  of  the  Blue  Ridge  Mountains 
and  the  first  gold-leafed  college 
steeple  in  the  world.” 

Near  Dahlonega  is  Blackburn 
State  Park.  I  went  there  and  had 
a  lengthy  conversation  with  Su¬ 
perintendent  and  Mrs.  Deal.  Mr. 
Deal  explained  that  today  many 
people  mine  gold  for  a  hobby.  He 
said  that  the  park  has  facilities 
for  prospecting  and  that  there  is 
gold  in  the  park,  although  the 
extent  of  the  reserve  is  not 
known.  Mr.  Deal  stated  that 
World  War  II  wiped  out  many  of 
the  larger  relics  left  by  the  old 
miners— such  as  stamping  mills 
and  screens — for  these  were 
prized  by  scrap  metal  collectors. 

Mr.  Deal  and  I  left  his  home 
and  wandered  down  a  winding 
clay  road  to  the  cabin  of  Mr.  D. 
A.  Summerour,  an  old-time  min¬ 
er.  Mr.  Summerour  is  a  heavy- 
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set,  78  year-old  mountain  man 
whose  descriptions  of  the  early 
days  were  most  colorful.  He  said 
that  he  was  a  miner;  his  father 
was  a  miner;  and  his  grandfather 
was  a  miner.  He  readily  recalled 
some  of  his  experiences.  The 
best  mine  he  ever  worked  was  the 
famous  Battle  Branch  Mine,  and 
he  reported  taking  about  $9,000 
worth  of  gold  from  a  single  pock¬ 
et!  He  remembered  Auraria, 
too.  He  recalled  having  seen 
“maybe  fifty  or  sixty  people  on 
the  front  porch  of  the  old  hotel.” 
One  day  he  met  Walt  Disney’s 
father,  who  was  spending  some 
time  in  the  Auraria  Community. 
He  reported  that  Walt  himself 
was  once  appr6ached  about  de¬ 
veloping  the  area  as  a  tourist  at¬ 
traction  but  this  was  not  done. 
Today  Auraria  is  a  ghost  town. 
There  are  only  a  few  buildings 
(see  photos)  and  historical  mark¬ 
ers  which  label  it  as  the  center 
of  the  ‘first  American  gold  rush.’ 
As  we  continued  to  talk,  Mr. 
Summerour  told  about  the  vari¬ 
ous  ways  thieves  and  swindlers 
used  to  “salt”  mining  property. 
He  said  that  frequently  they  would 
load  a  shotgun  full  of  gold  specks 
and  powder  a  hillside;  or  they 
would  put  gold  into  cigarettes 
and  flip  the  ashes  (and  gold) 
into  the  pan  while  the  victim 
watched.  Perhaps  the  most 
bizarre  way,  though,  was  to  put 
the  gold  in  a  plug  of  tobacco  and 
spit  it  into  the  gold  pan.  One  day 
this  happened  to  a  miner  friend 
of  his  who  promptly  told  the 
swindler  that  “if  it’s  raining  gold, 
then  I  don’t- want  to  buy  it!” 

CONCLUSION 

As  today’s  numismatist  ex¬ 
amines  this  exciting  period  in 
America’s  history,  he  can  capture 
the  intensely  human  spirit  that 


had  seized  a  young  and  growing 
nation.  Perhaps  much  of  the 
then-prevailing  sentiment  can  be 
seen  in  a  toast  to  Lumpkin  Coun¬ 
ty  made  by  Allen  Matthews  at 
the  height  of  that  golden  era 
when  he  proclaimed  “Let  her 
motto  be  liberty  and  gold!” 
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Dept.  WNJ 
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Rare  numismatic  books 
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first  order. 

"BUY  THE  BOOK  BEFORE 
THE  COIN" 


THE  WHITMAN  NUMISMATIC  JOURNAL.  SEPTEMBER,  1968 


PAGE  517 


Is  Buying 
and  Selling 


Brilliant  Uncirculated 


UNITED  STATES 
COMMEMORATIVE  COINS 

SILVER  AND  GOLD 
Write  for  Price  List 


HY  BROWN 

185  Main  St.,  Painesviile,  Ohio  44077 
Area  Code  216-357-5544 

Send  for  our  free  coin  supply  catalogue 


NUMISMATICA  NEDERLAND  N.V.  presents: 

—  EUROPEAN  NUMISMATICS- 

with  articles  of  real  numismatic  value 

five  times  a  year 

As  AMSTERDAM  is  the  gateway  to  EUROPE  for  the  American  tourist, 
EUROPEAN  NUMISMATICS  is  the  gateway  to  EUROPE  for  the  American 
coin  dealer. 

—  Ask  for  Advertising  Rates  — 

Publishing  Company  "NUMISMATICA  NEDERLAND  N.V." 
Darwinplantsoen  26 — Amsterdam  6 — Holland 

Subscription  $2.10  U.S.  (Surface  mail) 

$3.50  U.S.  (Air  mail) — Sample  Copy  50^ 


PAGE  518 


THE  WHITMAN  NUMISMATIC  JOURNAL,  SEPTEMBER.  1968 


Medal  Honors  Cardinal  Spellman 


Francis  Cardinal  Spellman  was 
a  friend  to  collectors.  Surely  on 
beatification  he  will  become  the 
patron  saint  of  the  coin  and  stamp 
hobbies.  He  was  a  well  known 
figure  at  many  of  the  larger  coin 
conventions  and  his  superb  ex¬ 
hibits  will  long  be  remembered  by 
all  who  were  fortunate  enough 
to  see  them.  As  a  numismatist  he 
was  particularly  fond  of  medals, 
and  thus  it  is  appropriate  that  a 
suitable  medal  has  now  been 
struck  in  his  honor. 

A  well  executed  facing  portrait 
obverse  and  an  attractive  un¬ 
cluttered  reverse  grace  the  me¬ 
morial  medal  recently  issued 
by  the  Catholic  Commemorative 
Medal  Society  of  Youngstown, 
Ohio.  The  design  was  sculptured 
by  Gilroy  Roberts  and  the  striking 
was  done  at  the  Franklin  Mint. 
It  is  clearly  one  of  the  most  artis¬ 
tic  medals  of  the  year  and  one 
that  should  have  a  great  deal  of 
appeal  to  all  collectors. 

The  Cardinal  Spellman  me¬ 
morial  marks  the  Society’s  first 
issue  of  a  special  medal  outside  of 


its  regular  series.  A  total  of  3,796 
sterling  silver  proofs  were  offered 
to  the  group’s  international  mem¬ 
bership  only,  which  now  numbers 
nearly  two  thousand.  An  addi¬ 
tional  striking  of  nickel-silver 
proof-like  specimens  is  being  made 
available  to  the  general  public. 

The  price  of  the  IV2"  medal  is 
$5.50  for  a  desk  easel-mounted 
type,  and  $7.50  for  one  housed  in 
a  plush  presentation  case  that  in¬ 
cludes  a  deluxe  lucite  holder  and 
etched  nameplate.  Inquiries  should 
be  made  to  CCMS,  Conroy  Build¬ 
ing,  2521  Mahoning  Avenue, 
Youngstown,  Ohio  44509.  * 


SUBSCRIPTION  NOTICE 

Subscription  orders  must  reach 
this  office  before  the  10th  of  Sep¬ 
tember  in  order  to  have  the  sub¬ 
scription  begin  with  the  October 
issue  of  the  Journal.  Subscrip¬ 
tions  received  after  the  10th  of 
September  will  begin  with  the 
November  issue.  Back  issues  of  the 
Journal  are  available  only  in  sets. 
Subscriptions  will  not  begin  with 
the  previous  month’s  issue. 
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Public  &  Mail  Auction  Sale 

of  the 

Augustus  Krite  Collection 


OF 

UNITED  STATES 
NUMISMATICA 

plus  additional  selected  specimens 
from  various  consignments 
♦>  ♦>  ❖ 

Wednesday  Evening 
SEPTEMBER  25,  1968 
Thursday  Evening 
SEPTEMBER  26,  1968 

At  7:00  P.M. 


NOTE  WELL!!  —  This  Sale  will  be  held  in  the  auction  gallery 
of  Harmer,  Rooke  &  Co.,  604  Fifth  Avenue,  New  York  City. 


DONALD  D’AMATO  —  Auctioneer 

Lavishly  illustrated  catalog,  plus  later  prices  realized  —  $2.00 


Catalogued  and  presented  by 


HENRY  CHRISTENSEN  INC 


Hudson  County  National  Bank  Building 

95  River  St.,  Hoboken,  New  Jersey  07030 
Telephone  201  656  2266 

I.A.P.N.  S.C.P.N.  P.N.G. 

A.N.A.-L.M.  313 

Appraisers  Association  of  America 
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WORLD  WAR  II 

U.S.  Prisoner-of-War 

Scrip  by  Albert  /.  1 


(continued  from  May) 


ELLIS,  ILLINOIS 


P.O.W.  CAMP 


ILL-3 

Apparently  this  series  was  prepared  by  the  Allison  Coupon  Com¬ 
pany.  A  $3  booklet  has  been  seen  with  the  date  October  6,  1943  written 
on  the  cover.  The  known  tickets  are  as  follows: 


SCRIP  TICKETS 


ILL-3-102 


No. 

Denomination 

Paper 

Color 

Serial  No. 

Control  Letters 

3-101 

H 

yellow 

blue 

red 

B  C 

3-102 

24 

pink 

blue 

red 

C 

3-105 

54 

It.  blue 

blue 

red 

B  C 

3-110 

10^ 

tan 

blue 

red 

B  C 

The  24  ticket  did  not  appear  in  this  $3  booklet;  however,  the  tickets 
are  identical  in  every  respect.  The  booklet  makeup  was  somewhat 
different  in  this  series,  as  the  pages  contained  only  four  tickets  rather 
than  the  usual  five. 


PRISONER  OF  WAR  CAMP 

CAMP  ELLIS,  ILLINCfis 

(2 

NOT 6000 

WTACHtD 

i  34663 C 

ILI.-3-201 


■ 

9 

Prisoner  of  War  Camp 
CAMP.  ELLIS,  ILLINOIS 

1 

'  '1 
:  j 

i 

/ 

No.  31-377  B 

JL, 

L 

hmm 

CENT 

• 

Jt 
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No.  Denomination  Paper  Color  Serial  No.  Control  Letters 

3-201  1^  pink  black  red  B 

* 

This  second  series  was  apparently  a  product  of  the  Allison  Coupon 
Co.  also. 

GRANT,  ILLINOIS  P.O.W.  CAMP 


ILL-6 

Only  one  coupon  reported  to  date  from  this  camp.  Additional  details 
are  unknown  at  this  time. 

SCR  IP  TICKETS 


I LL-6-101 


No.  Denomination 

6-101 


Paper  Color  Serial  No.  Control  Letters 

yellow  blue  red  G 


FT.  SHERIDAN,  ILLINOIS 


P.O.W.  CAMP 


ILL-15 

No  details  concerning  printers  or  the  preparation  of  booklets  are 
known. 


SCRIP  TICKETS 


ILL-15-101 


1  FORT  SHERIDAN,  ILLINOIS 
PRISONER  OF  WAR  CANTEEN 

yy 

Sly?  8741  A 

I  Cenl 


No. 

15-101 

15-110 


ILL-15-110 


1  lenom  i  nat  ion 

Iff 

10^ 


!  FORT  SHERIDAN,  ILLINOIS 

PRISONER  OF  WAR  CANTEEN 

10 

]  HOTCOOOisA  _ 

\^M  9 

342/ 

Paper 

rose 

grey 


Color 

red 

rose 


Serial  No. 

red 

red 


Control  Letters 

A 

A 


PAGE  522 


THE  WHITMAN  NUMISMATIC  JOURNAL.  SEPTEMBER.  1968 


INDIANA 


No. 

Name 

Base  Camp 

Opened 

Closed 

Population 

i 

♦Atterbury 

- - 

b6/43 

5/46 

4,429 

2 

Austin 

Atterbury 

10/44 

5/46 

587 

3 

Eaton 

Atterbury 

7/45 

11/45 

630 

4 

*Ft.  Benj.  Harrison 

1942 

3/45 

249-1 

5 

Indiana  Ord.  Works 

Ft.  Knox,  Ky. 

5/45 

? 

1 ,003 

6 

Jeffersonville 

Ft.  Knox,  Ky. 

11/44 

1 1  /45 

778 

7 

Morristown 

Atterbury 

# 

§ 

480 

8 

Scott  (Ft.  Wayne) 

Ferry,  Ohio 

11/44 

1 1/45 

589 

9 

Vincennes 

Atterbury 

# 

# 

250 

10 

Windfall 

Atterbury 

# 

# 

996 

#  Indicates  that  this  was  a  temporary  camp,  having  several  opening  and  closing  dates,  and  each 
time  for  only  a  few  weeks. 

*  Indicates  that  this  camp  is  known  to  have  issued  scrip. 

b  Indicates  that  this  camp  opened  some  time  prior  to  the  date  shown. 


ATTERBURY,  INDIANA  P.O.W.  CAMP 


IND-1 

The  operation  of  this  camp  was  the  responsibility  of  the  1560th 
S.C.U.,  and  all  tickets  were  issued  in  the  name  of  that  organization; 
thus  the  name  Atterbury  is  not  on  the  tickets. 

SCRIP  TICKETS 


H 

= 

in 

ui 

5 

UI 

Vi 


IND-1-105 


No. 

Denomination 

Paper 

Color 

Serial  No. 

Control  Letters 

1-101 

u 

yellow 

red 

red 

A 

1-105 

5  £ 

blue-grey 

red 

red 

A 

1-110 

U)£ 

white 

red 

red 

A 

FT.  BENJ.  HARRISON,  INDIANA  P.O.W.  CAMP 

IND-4 


Only  one  series  of  tickets  has  been  reported  from  this  camp.  No 
details  regarding  printers  or  makeup  of  booklets  are  available. 


I  1560Trt 

S.C.U 

f* 

mms* 

y 

«0T  SOOO 

i»0® 

f.  ' 

1 8609  A 

SCRIP  TICKETS 
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No. 

I )eno  in i ■■  a t  ion 

Paper 

( lolor 

Serial  No. 

Control  Letters 

4-301 

n 

lilac 

black 

red 

none 

4-305 

red-orange 

black 

red 

none 

4-310 

10 1 

purple 

black 

red 

none 

IOWA 


No. 

Name 

Base  Camp 

Opened 

Closed 

Population 

1 

*Algona 

3/44 

1/46 

932 

2 

Audubon 

Clarinda 

# 

# 

84 

3 

Charles  City 

Algona 

3/44 

12/45 

67 

4 

Clarinda 

2/45 

11/45 

515-G 

5 

Clarinda 

2/45 

11/45 

985-J 

6 

Clinton 

Algona 

3/44 

9/45 

81 

7 

Eldora 

Algona 

10/44 

12/45 

144 

8 

Muscatine 

Algona 

4/45 

12/45 

85 

1) 

Onawa 

Algona 

7/45 

1/46 

100 

10 

Schick  Gil 

Weingarten,  Mo. 

10/44 

3/46 

209-1 

11 

Shenandoah 

Algona 

2/45 

1/46 

164 

12 

Storm  Lake 

Algona 

# 

'# 

187 

13 

Tabor 

Algona 

* 

# 

200-1 

14 

Toleoda 

Algona 

§ 

# 

123 

15 

Wapello 

Clarinda 

10/44 

1 1*/44 

28 

16 

Waverly 

Algona 

10/44 

11/44 

79 

#  Indicates  that  this  was  a  temporary  camp,  having  several  opening  and  closing  dates,  and  each 
time  for  only  a  few  weeks. 

*  Indicates  that  this  camp  is  known  to  have  issued  scrip. 


ALGONA, 

IOWA 

IWA-1 

P.O.W.  CAMP 

BOOKLETS 

Denom. 

Serial  Numbers 

Date  Ordered 

$1 

30,001  -  40, 000  A 

October  13,  1944 

$3 

20,001  -  30,000 B 

October  13,  1944 

$5 

20,001  -  30,0000 

October  13,  1944 

$10 

1  -  5,000  D 

October  13,  1944 

$1 

40,001  - 

50,000A 

February  3,  1945 

50,001  - 

65, 000 A 

April  19,  1945 

65,001  - 

90,000A 

June  26,  1945 

$3 

30,001  - 

40,000  B 

February  3,  1945 

40,001  - 

50,000  B 

April  19,  1945 

50,001  - 

65,000  B 

June  26,  1945 

$5 

30,001  - 

40,0000 

February  3,  1945 

40,001  - 

47,000C 

April  19,  1945 

47,001  - 

5 5, 000 C 

June  26,  1945 

$10 

5,001  - 

10,000D 

February  3,  1945 

10,001  - 

14,500D 

April  19,  1945 

14,501  - 

23,500  D 

June  26,  1945 

$1 

90,001  - 

11 5,000  A 

August  21,  1945 

$3 

65,001  - 

80,000  B 

August  21,  1945 

$5 

55,001  - 

63, 000  C 

August  21,  1945 

$10 

23,501  - 

32,500  D 

August  21,  1945 
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ALGONA,  IOWA 


P.O.W.  CAMP 


SCRIP  TICKETS 


IWA-l-250 


All  series  of  tickets  are  of  similar  type. 


No. 

Denomination  Paper 

Color  Se 

rial  No. 

Control  Letters 

1-101 

n 

white 

blue 

red 

A  B  C  D 

1-105 

H 

orange 

blue 

red 

A  B  C  D 

1-110 

10*1 

grey 

blue 

red 

A  B  C  D 

1-125 

25  i 

yellow 

blue 

red 

BCD 

1-150 

500 

pink 

blue 

red 

D 

from  series  ] 

prepared  10/13/44 

1-201 

u 

white 

red 

red 

A  B  C  D 

1-205 

5  i 

orange 

red 

red 

A  B  C  D 

1-210 

100 

grey 

red 

red 

A  B  C  D 

1-225 

250 

yellow 

red 

red 

BCD 

1-250 

50 

pink 

red 

red 

D 

from  series 

prepared  2/3/45 

1-501 

n 

white 

green 

red 

A  B  C  D 

1-505 

orange 

green 

red 

A  B  C  D 

1-510 

10^ 

grey 

green 

red 

A  B  C  D 

1-525 

25  i 

yellow 

green 

red 

BCD 

1-550 

50^ 

pink 

green 

red 

D 

from  series 

prepared  8/2 1/4, r 

5 

Kelsey  Coupon  Company,  printers. 

CLARINDA,  IOWA  P.O.W.  CAMP 


IWA-4  and  IWA-5 

No  issues  of  scrip  known  or  reported  from  either  Clarinda  Camp. 
Army  records  indicate  that  there  were  two  separate  camps  at  this 
location,  one  for  Germans  and  the  other  for  Japanese. 


KANSAS 


No. 

Name 

Base  Camp 

Opened 

Closed 

Population 

1 

Cawker  City 

Atlanta,  Neb. 

*  10/44 

11/45 

169 

2 

Concordia 

3/43 

1 1  /45 

2,302 

.3 

Council  Grove 

Riley 

# 

* 

112 

4 

El  Dorado 

Riley 

10/44 

11/45 

91 

5 

Elkhart 

Phillipa 

# 

# 

271 

6 

Eski  idge 

Rilev 

10/44 

12/45 

21 1 

7 

Hays 

Atlanta,  Neb. 

10/44 

11/45 

73 

8 

Hutchinson 

Riley 

3/45 

1 1  /45 

112 

9 

Lawrence 

Riley 

4/45 

11/45 

215 
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No. 

Name 

Rase  Camp 

Open 

Closed 

Populal  ion 

10 

Leavenworth  USDB 

— 

7/45 

7/46 

108 

Penal  Ins. 

11 

Leavenworth  USP 

. . - 

7/45 

7/46 

2 

Penal  Ins . 

12 

Neodesha 

Riley 

4/45 

11/45 

106 

13 

Ottawa 

Riley 

1/45 

11/45 

135 

14 

Peabody 

Riley 

6/43 

12/45 

182 

15 

*Phillips 

— 

6/43 

5/46 

310 

16 

*Ft.  Riley 

6/43 

5/46 

1,806 

17 

Wadsworth 

Riley 

10/44 

9/45 

195 

18 

Winter  GH 

Ft.  Crook,  Neb. 

10/44 

11/45 

159-1 

#  Indicates  that  this  was  a  temporary  camp,  having  several  opening  and  closing  dates,  and  each 
time  for  only  a  few  weeks. 

*  Indicates  that  this  camp  is  known  to  have  issued  scrip. 


CONCORDIA,  KANSAS  P.O.W.  CAMP 

KAN-2 

Scrip  issues  have  been  reported  from  Concordia,  but  to  date  have 
not  been  seen  by  the  author. 

KAN-10  and  KAN-11 

POW’s  were  stationed  at  the  two  listed  Penal  Institutions,  but  it  is 
believed  that  the  scrip  used  by  them  was  the  same  as  that  issued  there 
by  the  Bureau  of  Prisons  for  use  by  the  regular  inmates.  POW’s  sent 
to  these  Leavenworth  prisons  were  kept  there  for  disciplinary  pur¬ 
poses,  not  as  a  POW  work  detail. 


PHILLIPS,  KANSAS 


P.O.W.  CAMP 


KAN-15 


The  following  is  the  only  POW  ticket  known  to  date  from  Camp 
Phillips.  Undoubtedly  a  complete  series  (or  several  series)  was  pre¬ 
pared,  as  this  camp  was  in  operation  for  three  years;  however,  no 
others  have  been  reported. 

KAN-15-101 

No.  Denomination  Paper  Color  Serial  No.  Control  Letters 

15-101  \i  white  blue  red  none 

Printer  and  booklet  makeup  are  unknown. 

(to  be  continued) 
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A  Checklist  of 

HUNGARIAN 

COINS 

1946-1967 


by  Dr.  Michael  Kupa 

This  checklist  is  assembled  with  the  special  permission  of  the 
Hungarian  Finance  Ministry  according  to  data  of  both  the  Hungarian 
National  Bank  and  the  Hungarian  Mint  Office  in  Budapest.  It  covers 
the  period  from  August  1st  1946  to  December  31st  1967. 


A.  Regular  Issues 


DATE 

2  FILLER 

5  FILLER 

10  FILLER 

20  FILLER 

1946 

Y58  13,665,000 

Y60  23,565,000 

Y61  16,560,000 

1947 

23,865,000 

29,580,000 

18,260,000 

1948 

1949 

Y59  24,000,000 

4,855,000 

5,180,000 

1950 

/  . . . 

8,000,000 

5,000,000 

\  Y70  24,990,000 

Y72  5,040,000 

1951 

Y71  15,000,000 

80,950,000 

1952 

5,600,000 

1953 

9,400,000 

10,000,000 

Y73  45,000,000 

1954 

10,000,000 

1955 

6,029,033 

6,005,000 

10,019,000 

10,023,900 

1956 

4,000,000 

6,012,298 

1957 

5,000,000 

5,000,000 

13,000,000 

5,000,000 

1958 

12,015,000 

10,000,000 

1959 

8,000,000 

15,000,000 

13,000,000 

1960 

•  3,000,000 

7,000,000 

5,000,000 

1961 

2,000,000 

4,410,000 

13,000,000 

9,000,000 

1962 

3,000,000 

5,590,000 

4,000,000 

1963 

2,082,000 

4,020,000 

8,000,000 

7,000,000 

1964 

3,600,000 

17,000,000 

10,400,000 

1965 

1966 

1967 

540,000 

6,000,000 

21,880,000 
8,120,000 
Y72a  5,000 

15,000,000 
5,000,000 
Y73a  10,000,000 
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Date 

50  FILLER 

1  FORINT 

2  FORINT 

5  FORINT 

1946 

Y63  38,900,000 
2,600,000 

Y64  10,000,000 
3,500,000 

Y65  39,802 

Y66  10,000,000 

1947 

1948 

Y62  15,000,000 

1949  / 

17,000,000 

Y75  19,440,000 
39,060,000 

1950 

Y76  18,500,000 
4,000,000 
4,540,000 

1951 

1952 

63,018,023 

1953 

Y74  10,017,637 

1954 

1955 

1956 

1957 

Y80  7,500,000 

5,070,000 

Y81  5,000,000 

1,033,000 

1958 

1959 

1960 

5,000,000 

5,000,000 

4,000,000 

690,000 

Y81  a  2,400,000 
3,100,000 
3,250,000 
4,395,000 
6,630,000 

1961 

1962 

1963 

3,000,000 
6,080,000 
9,810,000 
5,680,000 
Y80a  60,000,000 

1964 

1965 

1966 

1967 

3,005,300 
1,500,000 
Y97  20,000,000 

Y98  20,000,000 

B. 

Silver  Commemoratives 

DATE 

5  FORINT 

10  FORINT 

20  FORINT 

25  FORINT 

1948 

1956 

Y67  100,000 

Y68  100,000 
Y77  22,000 

Y69  50,000 

Y78  22,000 

Y79  22,000 

DATE 

25  FORINT 

50  FORINT 

100  FORINT 

1961  Liszt 

Y82  15,000 

Y83  15,000 

1961  Bartok 

Y87  15,000 

Y84  15,000 

1966 

Y92  11,000 

Y93  11,000 

1967 

Y99  15,000 

Y100  15,000 

Y101  10,000 

c. 

Gold  Commemoratives 

DATE 

50  FORINT 

100  FORINT 

500  FORINT 

1000  FORINT 

1961  Liszt 

Y84  2,503 

Y85  2,503 

Y86  2,503 

1961  Bartok 

Y89  2,503 

Y90  2,503 

Y91  2,503 

1966 

Y94  3,300 

Y95  1,100 

Y96  330 

1967 

Y102  1,000 

Y103  500 
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.  Specifications 
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.  Specifications,  continued 
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Keeping  Up 
With  Experts 


Trends  and  values  change 
rapidly  in  our  hobby.  That's 
why  experts  read  Numis¬ 
matic  News,  the  tabloid  pio¬ 
neer  in  this  field.  Keep  Up! 
Send  1  Oyf  today  for  COPY 
OF  LATEST  ISSUE,  regularly 

25  i- 

NUMISMATIC  NEWS 


lola(  Wisconsin  54945 


WHITMAN 
NUMISMA  TIC 
JOURNAL 

MICROFILM  EDITION 

Volumes  1  through  4 
(1964-1967) 

Now  available  at  $24.00 
for  the  entire  set 

University  Microfilms 

A  Xerox  Company 

Ann  Arbor,  Michigan  48106 


Service 


has  been  the  secret  of  our  suc¬ 
cess  ...  it  has  placed  us  at  the 
pinnacle  of  suppliers  of  all 
numismatic  accessories  that  are 
advertised. 

We  are  prompt . . .  efficient 


Every  W hitman  product ,  o f  course! 


East  or  West  M.  MEGHR1G  &  SONS  Serves  You  Best 

In  New  York  (10003)  :  239  Park  Avenue  South,  GRamercy  3-8150 
In  Lo»  Angeles  (90005)  :  525  South  Western  Avenue,  DUnkirk  8-9393 


THE  WHITMAN  NUMISMATIC  JOURNAL.  SEPTEMBER.  1968 


PAGE  531 


Foreign  Currency  Exchange  Rates 

% 

Prices  for  one  foreign  currency  unit  in  U.S.  Dollars  as  of  Aug.  15,  1968, 
supplied  through  the  courtesy  of  DEAK  &  CO.  (TIMES  SQUARE)  INC., 
1478  Broadway,  New  York,  New  York  10036. 


Country  &  Currency 

Official 

Rate 

Free 

Rate 

Country  &  Currency 

Official 

Rate 

Free 

Rate 

Aden,  Dinar 

2.20 

2.20 

Ghana,  New  Cedi 

0.98 

0.85 

Afghanistan,  Afghani 

.022 

0.0135 

Gibraltar,  Pound 

2.40 

2.35 

Albania,  Lek 

.020 

0.0066 

Gilbert  &  Ellice,  Dollar 

1.12 

1.11 

Algeria,  Dinar 

.204 

0.15 

Great  Britain,  Pound  Sterling 

2.40 

2.42 

Andorra,  Fr.  Franc 

.2025 

0.205 

Greece,  Drachma 

.033 

0.033 

Andorra,  Sp.  Peseta 

0.01428 

0.0145 

Greenland,  Danish  Kroner 

0.133 

0.135 

Angola,  Escudo 

.0348 

0.03 

Grenada,  Br.  W.  In.  Dollar 

0.50 

0.50 

Antigua,  Br.  W.  In.  Dollar 

0.50 

0.50 

Guatemala,  Quetzal 

1.00 

0.95 

Argentina,  Peso 

Free 

0.0029 

Guinea,  Franc 

.0041 

0.004 

Australia,  Dollar 

1.12 

1.11 

Haiti,  Gourde 

.20 

0.18 

Austria,  Schilling 

.0385 

0.0390 

Honduras,  Lempira 

.50 

0.49 

Bahamas,  Dollar 

0.98 

0.95 

Hong  Kong,  Dollar 

0.165 

0.17 

Bahrain,  Dinar 

2.10 

1.90 

Hungary,  Forint 

.0852 

0.025 

Barbados,  Br.  W.  In.  Dollar 

0.50 

0.50 

Iceland,  Krona 

0.175 

0.170 

Belgium,  Franc 

.020 

0.02 

Ifni,  Peseta 

0.143 

0.145 

Bolivia,  Peso 

.0821 

0.08 

India,  Rupee 

0.133 

0.11 

Botswana,  Rand 

1.40 

1.37 

Indonesia,  Rupiah 

0.00339 

0.0029 

Brazil,  Cruzeiro 

Free 

0.32 

Iran,  Rial 

.013 

0.01275 

Br.  Guiana,  Br.  W.  In.  Dollar 

0.50 

0.50 

Iraq,  Dinar 

2.80 

2.45 

Br.  Honduras,  Dollar 

0.60 

0.59 

Ireland,  Pound 

2.40 

2.42 

Br.  Solomon  I.,  Dollar 

1.12 

1.11 

Israel,  Pound 

0.2857 

0.29 

Brunei,  Malaya  Dollar 

.33 

0.328 

Italy,  L'ra 

0.001601 

0.00162 

Bulgaria,  Lev 

.855 

0.39 

Ivory  Coast,  CFA  Franc 

.0041 

0.004 

Burma,  Kyat 

.21 

0.0625 

Jamaica,  Pound 

2.40 

2.38 

Burundi,  Franc 

.02025 

0.01 

Japan, Yen 

.00278 

0.0027 

Cambodia,  Riel 

.0285 

0.0125 

Jordon,  Dinar 

2.80 

2.77 

Cameroons,  CFA  Franc 

.0041 

0.004 

Kenya,  Shilling 

.14 

0.13 

Canada,  Dollar 

.925 

0.93 

Korea,  South,  Won 

.003845 

0.0025 

Cape  Verde  I.,  Escudo 

.0348 

0.03 

Kuwait,  Dinar 

2.80 

2.79 

Cayman  I.,  Jam.  £ 

2.40 

2.40 

Laos,  Kip 

.0042 

0.002 

Central  Af.  Rep.,  CFA  Franc 

.0041 

0.004 

Lebanon,  Pound 

Free 

0.32 

Ceylon,  Rupee 

Chad,  CFA  Franc 

0.18 

0.10 

Leeward  I.,  Br.  W.  In.  Dollar 

0.50 

0.50 

.0041 

0.004 

Lesotho,  Rand 

1.40 

1.37 

Chile,  Escudo 

0.16 

0.12 

Liberia,  Dollar 

1.00 

1.00 

China  (Formosa),  New  Taiwan  $  .025 

0.0247 

Libya,  Pound 

2.80 

2.40 

China  (Peiping),  Yuan 

.406 

— 

Liechtenstein,  Swiss  Franc 

Free 

0.2325 

Colombia,  Teso 

Free 

0.059 

Luxembourg,  Franc 

.020 

0.0204 

Congo  (Brazzav),  CFA  Franc 

.0041 

0.004 

Macao,  Pataca 

0.165 

0.16 

Congo  (Kinshasha),  Zaire 

2.00 

1.60 

Malagasy  Rep.,  CFA  Franc 
Malaysia,  New  Dollar 

.0041 

0.004 

Costa  Rica,  Colon 

.1509 

0.13 

.33 

0.326 

Cuba,  Peso 

1.00 

— 

Maidive  I.,  Ind.  Rupee 

0.133 

0.1125 

Curacao,  Guilder 

.53 

0.53 

Mali,  CFA  Franc 

.0041 

0.004 

Cyprus,  Pound 

2.40 

2.38 

Malta,  Pound 

2.40 

2.40 

Czechoslovakia,  Koruna 

.1389 

0.033 

Martinique,  Franc 

.204 

0.2025 

Dahomey,  CFA  Franc 

.0041 

0.004 

Mauritania,  CFA  Franc 

.0041 

0.004 

Denmark,  Kroner 

0.133 

0.1325 

Mauritius,  Rupee 

0.18 

0.13 

Dominica,  Br.  W.  In.  Dollar 

0.50 

0.50 

Mexico,  Peso 

.080 

0.0805 

Dominican  Rep.,  Peso 

1.00 

0.90 

Monaco,  French  Franc 

.2025 

0.205 

Ecuador,  Sucre 

.0555 

0.053 

Montserrat,  Br.  W.  In.  Dollar 

0.50 

0.50 

Egypt,  Pound 

2.30 

1.33 

Morocco,  Dirhem 

.198 

0.175 

Ethiopia,  Dollar 

.403 

0.40 

Mozambique,  Escudo 

.0348 

0.03 

Fiji,  Pound 

2.15 

2.00 

Muscat,  Ind.  Rupee 

0.133 

0.1125 

Finland,  Markka 

.24 

0.24 

Nauru,  Dollar 

1.12 

1.11 

France,  Franc 

.2025 

0.204 

Nepal,  Rupee 

.99 

0.10 

Fr.  Oceania,  CFP  Franc 

.0112 

0.0103 

Netherlands,  Guilder 

.277 

0.279 

Gabon,  CFA  Franc 

.0041 

.004 

New  Caledonia,  CFP  Franc 

.0112 

0.0103 

Gambia,  Br.  W.  Af.  Pound 
Germany,  East,  Ostmark 

2.40 

.45 

2.35 

0.10 

New  Guinea  (Irian),  Rupiah 
Irian  Barat 

.277 

0.275 

Germany,  West,  Deutsche  Mark  .25 

0.2525 

New  Hebrides,  CFP  Franc 

.0112 

0.0103 
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Official 

Free 

Country  &  Currency 

Rate 

Rate 

New  Zealand,  Dollar 

1.12 

1.07 

Nicaragua,  Cordoba 

.1429 

0.14 

Niger,  CFA  Franc 

.0041 

0.004 

Nigeria,  Pound 

2.80 

2.78 

Niue,  N.Z.  S 

1.12 

1.07 

Norfolk  I.,  Dollar 

1.12 

1.11 

No.  Borneo,  Malaya  Dollar 

.33 

0.328 

Norway,  Krone 

.14 

0.14 

Pakistan,  Rupee 

.21 

0.1375 

Panama,  Balboa 

1.00 

0.95 

Papua  &  N.  Guinea,  Dollar 

1.12 

1.11 

Paraguay,  Guarani 

Free 

0.0072 

Peru,  Sol 

Free 

0.03 

Philippines,  Peso 

Free 

0.25 

Pitcairn  I.,  Pound 

2.40 

2.38 

Poland,  Zloty 

.041 

0.012 

Portugal,  Escudo 

.0348 

0.036 

Reunion,  CFA  Franc 

.0041 

0.004 

Rhodesia,  Pound 

2.80 

2.60 

Rumania,  Lei 

.056 

0.044 

Russia,  Ruble 

1.111 

0.40 

Rwanda,  Franc 

.01 

0.006 

Ryukyu  I.,  U.S.  Dollar 

St.  Kitts-Nevis,  Br.  W.  In. 

1.00 

1.00 

Dollar 

0.50 

0.50 

St.  Lucia,  Br.  W.  In.  Dollar 

0.50 

0.50 

St.  Pierre  &  Miq.,  CFA  Franc 

.0041 

0.004 

Sao  Tome,  Escudo 

.0348 

0.03 

St.  Vincent,  Br.  W.  In.  Dollar 

0.50 

0.50 

El  Salvador,  Colon 

.40 

0.36 

San  Marino,  It.  Lira 

Sarawak  (Malaysia),  Malayan 

.00161 

0.00162 

Dollar 

.33 

0.328 

Saudi  Arabia,  Riyal 

.222 

0.225 

Senegal,  CFA  Franc 

.0041 

0.004 

Sierra  Leone,  Leone 

1.20 

1.20 

Singapore,  New  Malaya 

— 

Dollar 

.33 

0.328 

Somalia,  Somalo 

.14 

0.12 

S.W.  Africa,  S.  Afr.  Rand 

1.40 

1.37 

South  Africa,  Rand 

1.40 

1.37 

Spain  &  Col.,  Peseta 

0.0142 

0.145 

Straits  Settle.  Malayan  Dollar 

.33 

0.328 

Sudan,  Pound 

2.87 

2.00 

Surinam,  Guilder 

.53 

0.52 

Swaziland,  S.  Afr.  Rand 

1.40 

1.37 

Sweden,  Krona 

.193 

0.195 

Switzerland,  Franc 

Free 

0.2325 

Syria,  Pound 

Free 

0.27 

Tanzania,  E.  Af.  Shilling 

.14 

0.12 

Thailand,  Baht 

.048 

0.047 

Timor,  Escudo 

.0348 

0.03 

Togo,  CFA  Franc 

.0041 

0.004 

Tokelau  I„  N.Z.  $ 

1.12 

1.07 

Tonga,  Pound 

Trim  &  Tob.,  Br.  W.  In. 

2.24 

1.95 

Dollar 

0.50 

0.50 

Tunisia,  Dinar 

1.90 

1.45 

Turkey,  Lira 

Turks  &  Caicos,  Br.  W.  I., 

.111 

0.09 

Dollar 

0.50 

0.50 

Uganda,  E.  Af.  Shilling 

.14 

0.12 

Uruguay,  Peso  . 

Free 

0.007 

Venezuela,  Bolivar 

Free 

0.222 

Yiet-Nam  (South),  Piastre 

0.0085 

0.00645 

Virgin  I.,  U.S.  Dollar 

1.00 

1.00 

Voltaic  Rep.,  CFA  Franc 

.0041 

0.004 

Wallis  &  Fortuna,  CFP  Franc 

.0112 

0.0103 

Yemen,  Rial 

.56 

— 

Yugoslavia,  D'nar 

0.08 

0.07 

Zambia,  Kwacha 

1.40 

1.30 

DOLLARS 

for  the 

DISCRIMINATING 

COLLECTOR 

1880-81-82  S  mint,  1883-84-85-1899- 

1900-01-02  O  mint.  Unc.  choice  $3.50 

ea. 

JAPANESE  INVASION  NOTES,  Unc. 

Set  nine  for  Malaya,  1^  to  $1,000.00 
9  pcs  $3.00;  Notes  for  Burma,  1# 
to  1  Rupie  6  notes  $1.50. 

Australian  pound  $2.00  Unc.  Philip¬ 
pines  500  or  1,000  Peso  Unc.  $2.00 
ea.  Ten  D  iff.  Philippine  Guerrilla 
notes  $5.00. 

Navajo  Indian  Trade  tokens.  Rocky 
Point,  25-50  $1.00  set  in  plastic 
holder  lists  $37.50.  My  price  Unc. 
$15.00. 

65  page  list  of  coins  etc,  50$. 

Norman  Shultz 

Box  746 

Salt  Lake  City,  Utah  84110 


COSMOPOLITAN 

KNOWLEDGEABLE 

FUN 

Five  dollars  a  year  is  a  small  price  to 
pay  for: 

THE  CURRENCY  COLLECTOR 

A  130+  VOLUME  LIBRARY 

World  Wide  Contacts 

Paticulars  from 

MD.  FOREIGN  PAPER 
MONEY  CLUB 

Dept.  WNJ 
701  Hammonds  Lane 
Baltimore,  Maryland  21225 
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A  HISTORY  OF  PAPER  MONEY 

IN  CANADA 


(continued 

Private  issues 

Meanwhile  the  need  for  inter¬ 
mediate  denominations  was  being 
supplied  by  private  firms  such  as 
Dobie  &  Badgely.  Private  notes 
assumed  interesting  forms  at 
times,  such  as  the  leather  2/6 
notes  of  William  Fitzpatrick  of 
Charlottetown,  Prince  Edward 
Island,  issued  in  1836.  Denomina¬ 
tions  as  low  as  7*4 d  circulated  in 
Nova  Scotia.  Such  notes  at  times 
became  a  nuisance,  and  the  gov¬ 
ernment  had  to  intervene.  Some¬ 
times  individuals  took  matters 
into  their  own  hands.  In  one  in¬ 
stance,  a  seaman  from  Lunenburg 
County  strode  into  the  office  of  a 
Halifax  merchant,  shouldering 
like  a  rifle  a  stick  of  firewood 
pasted  from  end  to  end  with  the 


from  July) 

merchant’s  notes,  and  demanded 
immediate  payment  in  specie. 

Private  paper  appeared  in  large 
quantities  in  Upper  and  Lower 
Canada  in  1837  and  1838  as  these 
troubled  times  drove  specie  into 
hiding.  Most  of  the  issues  of 
Lower  Canada  were  denominated 
in  the  Old  French  currency  still 
used  by  the  French-Canadians  as 
a  mode  of  reckoning.  Even  the 
Rebels  of  1837  got  into  the  act. 
The  Distillerie  de  Saint  Denis 
issued  notes  to  finance  the  cause 
of  the  Rebels. 

Bank  Issues 

Banks  began  to  issue  paper  al¬ 
most  as  early  as  the  first  private 
individuals,  the  earliest  being  a 
5/-  note  of  the  Canada  Banking 


//  f  >/{//.  //  //'//ay  //>  //r  j 

/> .  V  / 


j  /v ///>  /  ,  m  r/f/, 
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The  earliest  Canadian  bank  note,  issued  in  1792. 
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Agricultural  Bank  of  Upper  Canada,  $5  note  of  1837. 


Company  in  Montreal  in  1792. 
This  bank  failed  in  1795.  The 
Halifax  Banking  Company  of 
Nova  Scotia  issued  a  30/-  note  in 
1812.  The  Bank  of  Montreal,  then 
known  as  the  Montreal  Bank, 
issued  $5  and  $20  notes  in  1817. 
A  $3  note  was  issued  in  1818  by 
the  Quebec  Bank.  A  short-lived 
institution  known  as  the  Bank  of 
Canada,  in  business  in  Montreal, 
issued  $1  and  $2  notes  the  same 
year.  The  first  notes  of  the  Bank 
of  Upper  Canada  were  $1,  $2,  $5, 
and  $10  notes  of  1818.  The  Bank 
of  New  Brunswick  issued  a  57- 
note  in  1820. 

The  City  Bank,  one  of  the 
issuers  of  the  Habitant  Tokens, 


issued  its  first  note,  a  5/-  note, 
in  1830.  The  first  notes  of  the 
Bank  of  Nova  Scotia  came  out  in 
denominations  of  30/-,  £2,  50/-, 
£5,  and  £10  in  1832.  La  Banque 
du  Peuple,  issuers  of  the  “rebel¬ 
lion  sou,”  brought  out  $1,  $2,  $5, 
and  $10  notes  in  1835.  A  note  for 
$8  was  issued  by  the  Bank  of  the 
People,  Toronto,  in  1840. 

Broken  Bank  Issues 

Banks  in  Colonial  times  were 
not  regulated  by  the  government 
to  the  extent  that  they  are  today, 
and  many  note  issues  were  inade¬ 
quately  secured.  Often  there  were 
bank  failures,  and  the  notes  of 
these  “broken  banks,”  as  such 


**»»>. 
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Niagara  Suspension  Bridge  Bank,  $1  note  of  1840. 
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EXCHANGE  BANK  TORONTO 

///// 
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Exchange  Bank  of  Toronto,  $2  dated  May  1,  1855.  Notes  of  this  bark  were  not 
authorized  to  circulate,  yet  this  specimen  is  signed  and  well  used. 


defunct  institutions  came  to  be 
called,  became  worthless.  In  Mon¬ 
treal  the  Bank  of  Canada  failed  in 
1831.  Henry’s  Bank  at  Laprairie 
in  Lower  Canada  collapsed  in 

1837.  The  Agricultural  Bank  of 
Upper  Canada  closed  its  doors  in 

1838.  The  Niagara  Suspension 
Bridge  Bank  failed  in  1841.  The 
Farmers  Joint  Stock  Bank  in 
Toronto  suspended  operation  in 
1849.  The  Colonial  Bank  of  Can¬ 
ada  and  the  Bank  of  Brantford 
both  failed  in  1859.  MacDonald  & 
Co.,  bankers  of  Victoria,  British 
Columbia,  went  into  liquidation  in 


1864.  The  Bank  of  Upper  Can¬ 
ada,  the  issuer  of  the  St.  George 
tokens,  failed  in  1867. 

Most  bank  failures  were  due  to 
commercial  depression  and  its  in¬ 
evitable  deflation.  The  banks  had 
yielded  to  the  temptation  to  over¬ 
issue  notes,  and  when  hard  times 
came  they  were  caught  with  in¬ 
sufficient  resources  to  redeem 
them.  MacDonald  &  Co.  were 
wiped  out  by  a  robbery.  On  the 
morning  of  September  24,  1864, 
when  the  caretaker  arrived  to 
prepare  the  premises  for  the  com¬ 
ing  day’s  business,  the  vault  was 


//  ////  ////As / 


/////////. 
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Colonial  Bank  of  Canada,  $4  note  of  1859. 
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International  Bank  of  Canada,  $2  note  of  1858. 


found  wide  open  and  empty.  The 
entire  holdings  of  the  bank,  in 
gold  and  in  riotes,  had  been 
cleaned  out.  Evidence  pointed  to 
an  “inside  job,”  but  the  machinery 
of  justice  was  not  set  in  motion 
soon  enough.  The  thief  was  never 
caught  and  the  money  was  never 
recovered.  The  bank  was  unable 
to  carry  on,  and  went  out  of  busi¬ 
ness. 

There  were  a  few  failures  due 
to  jiggery-pokery  on  the  part  of 
the  managements  concerned.  The 
usual  plan  was  to  open  for  busi¬ 
ness,  accept  some  deposits,  issue 
large  amounts  of  notes,  and  then 
mysteriously  vanish  with  all  the 
cash.  In  these  cases  the  depositors 
lost  everything  and  the  notes 
were  not  worth  the  paper  they 
were  printed  on. 

Occasionally,  however,  if  he 
took  forthright  action  in  time,  a 
depositor  could  get  his  money. 
Over  a  century  ago,  it  was 
rumored  that  one  of  the  banks 
was  on  the*  verge  of  failure  be¬ 
cause  of  financial  jiggery-pokery 
by  the  directors.  Accordingly  a 
depositor,  who  had  a  large  amount 
of  money  on  deposit,  strode  into 
the  manager’s  office,  pulled  out  a 
gun,  and  demanded  immediate 


payment  in  gold  within  the  hour, 
stating  that  he  knew  what  was 
about  to  happen  and  was  taking 
the  only  measures  he  knew  of  to 
protect  himself  from  financial 
ruin.  The  depositor  was  right.  The 
management  was  planning  to  ab¬ 
scond,  and  the  depositor  was  paid 
off  to  escape  detection.  The  next 
day  the  bank  closed  its  doors. 

Over  the  years  a  process  of  con¬ 
solidation  began.  The  Bank  of 
Montreal,  the  Halifax  Banking 
Company,  the  Bank  of  Nova 
Scotia,  and  other  banks  were 
opened  by  Scottish  bankers  accus¬ 
tomed  to  the  branch  banking  sys¬ 
tem  of  Scotland.  Accordingly 
these  stronger  banks  began  to  buy 
out  the  weaker  ones,  thus  estab¬ 
lishing  branch  offices  throughout 
the  country.  At  times  a  weaker 
bank  chose  absorption  by  one  of 
these  stronger  institutions  rather 
than  the  disgrace  of  failure.  Tn 
these  cases  the  notes  and  deposits 
were  guaranteed  by  the  surviving 
institution. 

Issues  Affer  Confederation 

At  the  time  of  Confederation 
the  banks  were  chartered  by  the 
Dominion  government,  and  their 
notes  more  carefully  secured. 
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Bank  of  Prince  Edward  Island,  $2  note  of  1877. 


Some  failures,  however,  still  oc¬ 
curred  after  1867,  the  last  being 
that  of  the  Home  Bank  of  Canada 
in  1923.  The  City  Bank  had  to 
merge  with  the  Royal  Canadian 
Bank  in  1876,  but  this  amalgama¬ 
tion  failed  in  1879.  The  Bank  of 
Prince  Edward  Island  failed  in 


1881.  Eventually,  in  1895,  all  the 
banks  were  required  by  the  gov¬ 
ernment  to  establish  a  fund  for 
the  redemption  of  their  notes  in 
case  of  failure.  Consequently  all 
Canadian  bank  notes  issued  after 
1895  are  good. 

After  Confederation  the  Do- 


THE  BIG  NEW 

SUDBURY  NUMISMATIC  PARK  MEDALS 

Exciting  souvenirs  that  all  coin  and  medal  collectors  will  welcome. 
Each  coin  replica  medallion  is  l!/2  inches  in  diameter.  They  dupli¬ 
cate  the  famous  giant  coin  monuments  in  Sudbury  Numismatic  Park, 
Ontario.  The  BIG  GOLD  PIECE  MEDALLION  is  gold  plated  and  the 
BIG  PENNY  replicas  are  struck  in  bronze  and  lacquer  coated  to 
prevent  tarnishing.  An  appreciated  gift  for  friends  of  all  ages— A 
beautiful  Canadian  Souvenir— An  interesting  conversational  piece. 

Canadian  big  nickel  replica  . $2.00  Canadian  cent  replica . $2.00 

Canadian  $20.00  gold  replica  $3.00  Lincoln  cent  replica  . $3.00 

Dealers  and  coin  clubs  write  for  quantity  prices. 

C.  F.  MARTIN 

Sudbury  Coin  Shop 
THE  MALL  •  65  ELM  STREET  E. 

SUDBURY,  ONTARIO,  CANADA 

U.S.  importation  of  the  Lincoln  cent  replica  is  forbidden  under  Sec.  489,  title  18 
U.S.  Code. 
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minion  government  shared  the 
issue  of  paper  with  the  banks. 
The  banks  issued  notes  from  $5 
to  $100,  while  the  Dominion  issued 
fractional  currency,  $1,  $2,  $4, 
$500,  and  $1000  notes.  Fractional 
currency  was  first  issued  in  the 
form  of  25<#  notes  to  fill  the  void 
created  by  the  withdrawl  of  Amer¬ 
ican  silver  from  circulation.  The 
number  of  these  notes  issued  each 
year  was  a  measure  of  the  coun¬ 
try’s  need  for  silver  coins.  The 
first  25^  notes  were  issued  in 
1870.  A  second  issue  began  in 
1900  as  a  supplement  to  the  sup¬ 
ply  of  quarter  dollars,  whose  coin¬ 
age  had  been  suspended  from 
1894  to  1899.  The  third  issue  in 
1923  partly  supplied  the  need  for 
change  when  silver  coinage  was 
suspended  because  of  the  high 
price  of  silver. 

(to  be  continued) 


Now  in  my  11th  year  as  a 
Foreign  specialist  I  am  al¬ 
ways  glad  to  purchase  fine 
Foreign  material  (Crowns, 
Minor  Coinage,  Patterns, 
Tokens,  Specimen  Sets 
etc.)  of  most  countries  and 
periods.  Let  me  hear  from 
you  if  you  have  something 
worthwhile  for  sale.  If  not 
already  on  my  mailing  list 
please  write  for  my  illus¬ 
trated  Fixed  Price  Lists  of 
fine  Foreign  (and  Ancient) 
coins. 

RICHARD  MARGOLIS 

COINS  &  MEDALS  OF  THE  WORLD 

545  Cedar  Lane,  Teaneck,  N.J.  07666 
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Serving  ALL  your  coin  and  currency  needs  .  .  . 

YOUR  DEPARTMENT  STORE 


SEE  one  of  the  largest  and  most  varied  stocks  of  coins  and 
supplies  to  be  found  in  your  area 

SEE  an  extensive  stock  of  U.S.,  foreign  and  ancient  coins  from 
all  periods  of  time  and  in  all  metals 

SEE  a  complete  stock  of  books,  albums,  medals  and  acces¬ 
sories 

ENJOY  the  convenience  of  Charge  Account  privileges  .  .  .  mail 
and  phone  shopping  (with  complete  confidence)  .  .  .  Want  List 
service  .  .  .  and  a  host  of  other  personal  services 

Your  complete  satisfaction  is  Always  Guaranteed! 

Shop  for  your  Coins  and  Coin  Supplies 
at  these  fine  Department  Stores: 


Atlanta 
Rich's 
Baltimore 
Hutilor's 
Beverly  Hills 
J.  W.  Robinson 
Boston 

Jordan  Marsh 

Buffalo 

Adam,  Meldrum  & 
Anderson 

Chevy  Case 
Woodward  &  Lothrop 

Chicago 
Marshall  Field 
Cincinnati 
H.  &  S.  Pogue  Co. 

Cleveland 

Higbee  Company 


Columbus 

F.  &  R.  Lazarus 

Dallas 

Sanger  Harris 

Denver 
May-D  &  F 
Detroit 

J.  L.  Hudson 

Hartford 

G.  Fox  &  Co. 

Houston 

Foley's 

Indianapolis 

L.  S.  Ayres 

Los  Angeles 

J.  W.  Robinson 

Milwaukee 

Gimbels 


Minneapolis 
Dayton's 
New  Orleans 
Maison  Blanche 
Newport  Beach 
J.  W.  Robinson 
New  York 
Gimbels 
Omaha 
Brandeis 
Panorama  City 
J.  W.  Robinson 
Paramus 
Gimbels 
Pasadena 
J.  W.  Robinson 
Philadelphia 
Gimbels 
Pittsburgh 
Kaufmann's 


Portland 

Meier  &  Frank 

Richmond 

Thalhimers 

St.  Louis 

Famous-Barr 

San  Antonio 
Joske's 
San  Diego 
May  Co. 

San  Francisco 
The  Emporium 
Seattle 

The  Bon  Marche 
Skokie 

Marshall  Field 

Washington,  D.C. 

Woodward 
&  Lothrop 
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O.B.W.  UNC.  ROLL  SPECIALS 


Choice  Unc.  "Original  Bank  Wrapped"  Rolls. 


Buy  these  Scarce  Annual  Roll  Sets — or  Individual  Rolls — and  watch  your  Investment  grow. 
Since  the  Government  is  melting  all  our  Silver  coins,  it  is  evident  that  prices  are  beginning 
to  rise.  All  Subject  to  Prior  Sale. 


lc 

5c 

IOC 

25C 

506 

16 

56 

106 

256 

506 

1955-P 

4.50 

59.00 

69.50 

59.50 

177.50 

1960-D 

1.00 

3.50 

9.75 

19.00 

26.75 

1955-1) 

3.95 

6.95 

57.50 

157.50 

NM 

P  SD 

write 

1955-S 

18.50 

NM 

34.50 

NM 

NM 

D  SD 

7.75 

1956-P 

3.50 

6.75 

10.95 

29.50 

73.50 

1961-P 

1.10 

3.50 

9.75 

19.00 

36.00 

1956-D 

1.95 

4.75 

11.95 

26.50 

NM 

1961-D 

1.00 

3.50 

9.75 

18.75 

25.50 

1957-P 

.  3.50 

6.75 

9.95 

22.50 

54.50 

1962-P 

1.15 

3.50 

8.95 

18.75 

33.75 

1957-1) 

1.90 

4.35 

26.95 

19.00 

29.50 

1962-D 

1.10 

3.50 

8.95 

18.75 

21.50 

1958-P 

2.95 

12.95 

38.50 

62.50 

63.50 

1963-P 

1.10 

3.50 

8.95 

17.95 

19.00 

1958-D 

1.45 

3.50 

12.95 

21.00 

29.00 

1963-D 

1.00 

3.50 

8.95 

17.95 

19.00 

1959-P 

1.25 

6.75 

11.95 

22.50 

48.50 

1964-P 

1.00 

3.50 

8.50 

17.50 

17.00 

1959-D 

1.10 

3.50 

10.95 

21.00 

29.50 

1964-D 

1.00 

3.50 

8.50 

17.50 

18.50 

1960-P 

1.00 

3.50 

10.95 

19.00 

37.50 

Add  $1  to 

Roll  Orders  Less 

than  $50.00. 

CHOICE 

ANNUAL  ROLL  SETS 

1955— PDS 

Set  (II 

) 

625.00 

I960— PD 

Set  (12) 

337  50 

1956— PD 

Set  (9) 

163.50 

1961— PD 

Set  (10)  . 

.124.50 

1957— PD 

Set  (10) 

*. 

172.50 

1962— PD 

Set  M0) 

1 15.00 

1958— PD 

Set  (10) 

227.50 

1963— PD  Set  M0) 

99.00 

1959— PD 

Set  (10) 

.152.50 

1964— PD 

Set  (10) 

96.00 

SPECIAL  OFFER 

Above  102  O.  B.  W.  Unc.  Rolls.  Indeed  an  excellent  nucleus  for  a  Sound  Investment 


Program  . 2,095.00 

CENTS— 1957  to  1967  Set  (19)  (5  Sets,  95  Rolls  $I05.C0)  .  22.95 

NICKELS— 1959  to  1967  Set  (15).  $55.00  Value.  Limit  5  sets,  each,  .  45.95 

ROOSEVELT  DIMES— Complete  Roll  Set  1946-1967.  Fifty-one  Choice  O.  B.  W.  Unc. 

Rolls  . . . 2,947.50 


Buy  on  our  Convenient  Lay-Away  Plan  ($100.00  Minimum).  Pay  down,  then  Vt  monthly  for 
the  next  three  months). 

BOOKS  "In  the  Spotlight"  (Postpaid) 


Your  Name  in  Gold,  if  desired.  Order  includes  our  Supply  Catalog  (lists  450  Books). 

Becker's  "The  Coin  Makers."  1968.  192  pages,  illustrated  incl.  8  pages  in  color  . 

James  &  Remick's  "Guidebook  and  Catalogue  of  British  Commonwealth  Coins". 
1968-1969,  2nd  Edition  . 


6.95 

5.50 


Schlumberger's  "Gold  Coins  of  Europe  Since  1800."  1968.  320  pages,  hundreds  of 
illustrations,  Valuations  . . 15.00 

Wise  &  Egan's  "Kings,  Rulers  &  Statesmen."  1968.  448  pages,  hundreds  of  illustrations. 

A  Great  Aid  to  your  Hobby  .  4.95 

Yeoman's  "Guide  Book  (Redbook)  of  U.S.  Coins."  1969.  22nd  Edition  .  2.00 


WANTED — Choice  Collection  (or  Scarce/Rare  Singles)  United  States  Large  Notes.  Especially 
need  all  Territorials,  Nice  National  Bank  Notes,  Interest  Bearing  Notes,  Double  Denomina¬ 
tions,  etc.  Please  describe  in  first  letter. 

Minimum  Order  $5.00  (except  Books).  Add  50tf  if  less  than  $25.00.  Nebraska  Residents  add 
Sales  Tax.  Send  I5<  for  List  of  U.S.  &  World  Coins.  Buy  "Where  you  get  the  Best  for  Less" — 


"PRONTO  SERVICE" 

4514  North  30th  St.  (Area  402,  451-4766)  Omaha.  Nebraska  68111 

DEALERS:  Request  Free  Wholesale  Catalogue  on  your  letterhead  or  supply  proof 

that  you  are  an  established  Dealer. 


A  GUIDE  BOOK  OF 


PlulifLfUne  Papist  Money 


by  Neil  Shafer 


Here’s  another  Whitman  exclusive! 
A  comprehensive,  illustrated  valua¬ 
tion  catalog  of  Philippine  regular 
issue  currency  of  the  Spanish,  U.  S. 
and  Republican  periods  from  1852 
to  date.  Neil  Shafer,  a  specialist  in 
this  field,  presents  material  never 
before  published  including  official 
totals  and  historical  data  on  these 
fascinating  notes.  The  book  is  pro¬ 
fusely  illustrated  with  excellent  pho¬ 
tographs. 


